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SUMMARY 

Livestock  and  meat  prices  will  continue  rising 
during  1978.  Upward  price  pressures  are  suggested 
by  prospects  for  only  a  slight  increase  in  hog 
slaughter,  smaller  beef  supplies,  and  continued 
strong  consumer  demand  for  meat.  Supplies  of 
poultry  will  expand,  but  prices  will  follow  the  trend 
of  other  meats. 

Although  the  composite  retail  price  of  pork  aver- 
aged 13  percent  above  a  year  earlier  in  the  first 
quarter,  recent  increases  in  hog  prices  have  not 
been  fully  reflected  at  the  supermarket.  For  the 
year,  retail  pork  prices  may  average  a  tenth  higher 
or  more  with  per  capita  supplies  up  only  slightly. 
Live  hog  prices  are  expected  to  average  $5  to  $7  per 
100  pounds  higher  than  1977's  $41. 

The  composite  retail  price  of  Choice  beef  also 
rose  sharply  during  the  first  quarter,  averaging 
more  than  10  percent  above  a  year  ago.  For  the 
year,  beef  consumption  may  fall  to  around  120 
pounds  per  person,  compared  with  over  125  pounds 
last  year.  The  annual  increase  in  retail  beef  prices 
may  exceed  12  percent.  Slaughter  steer  prices  may 
rise  by  a  greater  percentage  than  retail  prices,  with 
some  tightening  of  marketing  spreads  likely. 
Choice  slaughter  steers  may  average  in  the  high 
$40's  for  the  year. 

Pork  production  in  1978  may  be  up  only  2  to  3 
percent — somewhat  lower  than  earlier  expectations. 
First  quarter  pork  production  ran  slightly  below  a 
year  earlier.  However,  a  2-  to  4-percent  increase  in 
pork  output  this  spring  and  summer  seems  likely 
based  on  the  March  1  inventory  of  market  hogs. 
Fourth  quarter  hog  slaughter  could  be  about  the 
same  or  slightly  above  that  of  last  fall. 

On  March  1,  the  breeding  herd  was  down  1  per- 
cent. Current  profits  from  hog  production  would 
suggest  an  expansion  in  June-August  farrowings. 
But,  on  March  1,  hog  producers  reported  intentions 
to  farrow  2  percent  fewer  sows  this  summer.  Sows 
and  gilts  which  farrow  this  summer  are  bred  from 
February  through  April.  Thus,  producers  could 
modify  their  March  1  intentions  during  the  breed- 
ing season. 

Beef  production  for  the  year  may  be  3  to  5  per- 
cent less  than  in  1977.  Combined  with  the  slight 
increase  in  pork  output  and  the  expected  expansion 
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in  poultry,  total  red  meat  and  poultry  supplies  for 
1978  are  expected  to  be  about  unchanged  from  last 
year. 

Cattle  feeders  continue  to  draw  on  the  9  percent 
smaller  January  1  supply  of  feeder  cattle.  With  a 
favorable  steer-corn  price  ratio,  cattle  feeders  have 
bid  feeder  cattle  prices  sharply  higher.  Feedlot 
placements  during  the  winter  may  have  been  about 
10  percent  larger  than  a  year  earlier.  Marketings 
may  have  been  around  5  percent  larger  as  cattle 
continued  to  be  marketed  with  minimum  finish. 

Fed  marketings  this  spring  may  be  up  6  to  8  per- 
cent from  a  year  ago.  Total  steer  and  heifer  slaugh- 
ter for  the  first  6  months  of  1978  may  be  largely 


unchanged  from  a  year  earlier.  Slaughter  of  grass- 
fed  steers  and  heifers  could  be  reduced  a  third.  Beef 
production  for  the  first  half  may  be  down  about  2 
percent. 

The  total  cattle  and  calves  inventory' will  drop 
again  this  year — perhaps  by  about  3  million  head. 
And  this  will  be  the  fourth  year  of  declining  inven- 
tory of  cows.  Feeder  cattle  sales  data  suggest  con- 
tinued heavy  movement  of  heifers  into  feedlots.  In 
addition,  there  are  fewer  animals  on  farms 
intended  for  beef  cow  replacements,  and  cow 
slaughter,  though  it  may  be  down  about  a  fifth 
from  last  year,  will  still  be  relatively  large  in 
relation  to  the  number  of  cows  on  farms. 


SITUATION  AND  OUTLOOK 


Commercial  Meat  Production  and  Livestock  Prices 


1976 

1977 

1978' 

1 1 

III 

IV 

1 

II 

1 1 1 

IV 

1 

1 1 

III 

Production: 

Beef  (mil.  lb.)  

6,145 

6,618 

6,412 

6,287 

6,158 

6,321 

6,220 

6,125 

6,100 

6,000 

%  A  year  earl ier  .... 

+  10 

+  11 

+  2 

-3 

0 

-4 

-3 

-3 

-1 

-5 

Pork  (mil.  lb.)  

2,847 

3,014 

3,669 

3,294 

3,184 

3,073 

3,500 

3,250 

3,250 

3,200 

%  A  year  earlier  .... 

-5 

+  18 

+  27 

+  11 

+  12 

+  2 

-5 

-1 

+2 

+4 

Lamb  and  Mutton 

(mil.  lb.)   

82 

92 

92 

90 

86 

84 

81 

77 

82 

85 

%  A  year  earlier  .... 

-15 

-12 

-6 

-5 

+  5 

-9 

-12 

-14 

-5 

+  1 

Veal  (mil.  lb.)  

178 

205 

224 

201 

187 

205 

201 

185 

140 

140 

%  A  year  earlier  .... 

-2 

-12 

-9 

-2 

+  5 

0 

-10 

-8 

-2  5 

-32 

Total  Red  Meat 

(mil.  lb.)   

9,252 

9,929 

10,397 

9,872 

9,615 

9,683 

10,002 

9,637 

9,572 

9,425 

%  A  year  earlier  .... 

+4 

+  12 

+9 

+  1 

+4 

-2 

-4 

-2 

0 

-3 

Broilers^  (mil.  lb.)    .  .  . 

2,314 

2,372 

2,186 

2,156 

2,399 

2,424 

2,248 

2,345 

2,545 

2,600 

%  A  year  earlier  .... 

+  12 

+  14 

+  10 

+  2 

+  4 

+  2 

+  3 

+  9 

+6 

+7 

Turkeys'  (mil.  lb.)  .  .  . 

369 

710 

664 

210 

365 

672 

645 

220 

400 

715 

%  A  year  earlier  .... 

+  28 

+  14 

+5 

+  1 

-1 

-5 

-3 

+  10 

+  10 

+6 

Total  Red  Meat  & 

Poultry  (mil.  lb.)  .  .  . 

11,935 

13,011 

13,247 

12,238 

12,379 

12,779 

12,895 

12,212 

12,517 

12,740 

%  A  year  earlier  .... 

+6 

+  13 

+  9 

+  1 

+  4 

-2 

-3 

0 

+  1 

0 

Prices: 

Choice  steers,  Omaha 

900-1100  lb.  $/cwt.  . 

41.42 

37.30 

39.00 

37.88 

40.77 

40.47 

42.42 

45.77 

46-48 

49-51 

Barrows  &  gilts, 

7  mkts.  $/cwt  

49.19 

43.88 

34.25 

39.08 

40.87 

43.85 

41.38 

47.44 

46-48 

48-50 

Slaughter  lambs,  Choice 

San  Angelo  $/cwt.  .  . 

58.63 

43.54 

45.81 

52.98 

55.76 

51.88 

56.50 

67.67 

70-72 

62-64 

Broilers,  9-city  avg.^ 

Cents/lb  

41.7 

41.5 

35.5 

40.9 

42.3 

42.4 

37.6 

41.8 

42-44 

44-46 

Turkeys,  New  York* 

Cents/lb  

48.2 

48.5 

49.0 

50.2 

51.5 

53.1 

61.3 

60.5 

56-58 

54-56 

'  Forecast.  '  Federally  inspected,  'wholesale  weighted  average.  *  Wholesale,  8-16  lb.  young  hens. 
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FEED  SITUATION  AND 
LIVESTOCK  PRODUCTION  COSTS 

Feed  supplies  were  more  plentiful  and  prices 
more  favorable  for  livestock  producers  this  winter 
than  they  were  a  year  ago.  Consequently,  feed 
costs  dropped  substantially  below  those  of  last  win- 
ter. 

Concentrates 

Larger  1977  corn  and  soybean  crops  boosted 
supplies  of  concentrate  feeds  considerably  above 
those  of  last  winter.  This  resulted  in  lower  prices 
for  grains  and  protein  supplements.  During  the 
past  month,  however,  corn  and  soybean  meal 
prices  have  risen  a  little  above  the  January-Febru- 
ary level. 

Seasonal  increases  in  com  prices  are  expected, 
so  feed  costs  for  livestock  producers  will  rise.  How- 
ever, only  modest  increases  are  expected  and  soy- 
bean meal  prices  could  taper  off  unless  unfavorable 
weather  conditions  or  changes  in  the  Government 
farm  program  boost  prices.  Crop  developments 


abroad  will  also  have  an  impact  on  supplies  and 
prices  of  concentrate  feeds. 

Forages 

In  general,  forage  supplies  were  more  plentiful 
this  winter  than  last.  Hay  feeding  in  many  areas 
was  agEiin  above  average  as  snow  and  unusually 
cold  weather  limited  gracing.  Some  suppplemental 
hay  feeding  was  still  required  in  late  March,  but 
there  have  been  fewer  reports  this  year  of  hay 
shortages. 

Moisture  conditions  are  generally  improved  from 
a  year  ago.  Pastures  are  beginning  to  green-up  in 
some  areas  and,  with  the  improved  moisture  condi- 
tions, prospects  appear  good  for  spring  grazing. 
With  the  reduced  cattle  herd,  forage  supplies  may 
be  more  than  adequate  to  meet  needs  this  spring. 
Weather  developments  later  this  year,  however, 
could  substantially  alter  this  situation. 

Production  Costs 

This  winter  feed  costs  were  lower  than  a  year 
ago.  Feed  costs  for  cattle  feeders  and  hog  producers 
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during  the  first  quarter  were  probably  about  15  per- 
cent below  a  year  earlier.  With  larger  forage  sup- 
plies and  lower  hay  prices,  feed  costs  for  cow-calf 
producers  were  also  below  a  year  ago. 

But  now,  with  prices  for  some  concentrate  feeds 
on  the  increase,  hog  producers  and  cattle  feeders 
will  be  facing  higher  feed  costs.  With  farmer  par- 
ticipation in  the  grain  reserve  program  and  the  set- 
aside  program,  these  costs  will  probably  increase 
modestly  through  the  summer.  However,  poor 
growing  conditions  for  crops  in  the  United  States 
and  abroad  could  result  in  larger  increases,  partic- 
ularly late  in  the  year. 

Cattle  feeders  have  seen  feeder  cattle  prices  rise 
sharply  during  the  winter  and  further  increases  are 
expected  this  year.  This  is  causing  cattle  feeders' 
breakeven  costs  to  rise  sharply.  Without  a  con- 
tinued sharp  rise  in  fed  cattle  prices,  this  will 
result  in  negative  returns  for  cattle  feeders. 

Production  costs  for  farrow-to-flnish  hog  produc- 
ers will  also  rise.  The  hog -corn  price  ratio  has  been 
running  above  22  to  1  (Omaha  basis)  and  could 
remain  near  20  to  1  if  grain  prices  rise  only  mod- 
estly. This  would  still  be  a  relatively  profitable  sit- 
uation for  most  hog  producers  unless  protein  sup- 
plement prices  were  to  rise  sharply.  But  for  feeder 
pig  finishers,  cost  increases  could  be  large  if  feeder 
pig  prices  rise  further. 

Cost  of  inputs  other  than  feed  and  feeder  live- 
stock will  continue  to  rise  this  year.  These  inputs 
account  for  a  small  percentage  of  total  production 
costs  for  most  livestock  enterprises,  but  they  still 
add  to  the  upward  pressure  on  livestock  production 
costs. 


HOGS 

Amid  speculation  about  the  rate  of  expansion  in 
the  hog  industry,  the  March  14-State  survey  of  hog 
producers  indicated  a  1 -percent  decline  in  the  num- 
ber of  sows  farrowing  during  December-February. 
Farrowing  intentions  for  the  spring  quarter  sug- 
gest only  a  1-percent  increase,  while  a  2-percent 
reduction  from  a  year  earlier  is  planned  for  the 
summer.  Last  December  1,  producers  reported 
plans  to  increase  farrowings  13  percent  in  the  win- 
ter and  8  percent  in  the  spring.  The  March  survey 
provided  the  first  indication  of  summer  farrowing 
plans. 

Sows  farrowing  during  December-February  were 
bred  prior  to  the  December  survey.  The  December  1 
breeding  inventory  in  14  States  was  110  percent  of 
a  year  ago.  Revisions  in  the  data  now  reflect  an  8- 
percent  increase.  But  unpublished  data  depicting 
gilt  slaughter  as  a  percent  of  total  barrow  and  gilt 
slaughter  during  the  breeding  months,  and  starter 
ration  sales  data,  suggested  no  significant  increase 


in  December-February  farrowings.  Cumulative  sow 
slaughter  during  August  through  October  when 
sows  were  bred  was  increased  6  percent.  Covering 
14  States,  the  March  survey  should  account  for 
about  85  percent  of  the  total  hog  inventory.  Inclu- 
sion of  the  remaining  States  would  not  signifi- 
cantly alter  the  results  of  the  survey.  It  is  clear 
that  industry  expansion  will  not  proceed  at  the 
pace  expected  earlier. 

For  1978,  total  pork  production  may  be 
increased  only  2  to  3  percent  from  that  of  a  year 
ago.  Prices  at  both  the  farm  and  retail  levels  will 
rise.  Recent  increases  in  hog  prices  have  not  been 
fully  reflected  at  retail,  though  retail  pork  prices 
averaged  13  percent  over  a  year  ago  during  Jan- 
uary-March. Year-to-year  gains  will  slow  and  for 
all  of  1978,  composite  retail  pork  prices  may  aver- 
age 11  to  12  percent  higher  with  pork  consumption 
up  less  than  1  pound  per  person.  Live  hog  prices 
are  expected  to  average  $5  to  $7  per  100  pounds 
higher  than  the  $41  average  for  1977. 

Winter  Slaughter  Down  Despite 
Larger  Pig  Crop 

Through  the  winter  quarter,  hog  slaughter  under 
Federal  inspection  was  down  2  percent  from  Jan- 
uary-March a  year  ago.  This  followed  a  7-percent 
increase  in  the  June-August  1977  pig  crop.  A  2-per- 
cent buildup  in  the  December  1  inventory  of  60- 
pound-plus  market  hogs  was  reported.  The  under- 
60-pounds  inventory— basically  spring  quarter 
slaughter — was  7  percent  larger.  Based  on  these 
inventory  data,  initial  estimates  of  the  increase  in 
slaughter  for  the  first  quarter  had  ranged  up  from 
5  percent;  for  the  spring  quarter,  10  percent. 

Subsequent  revisions  show  only  a  2-percent 
increase  in  the  December  market  hog  inventory, 
with  a  4-percent  increase  in  the  number  under  60 
pounds.  In  March,  a  2-percent  increase  in  the  num- 
ber weighing  60-180  pounds  was  reported.  Cur- 
rently, a  2-  to  3-percent  increase  in  hog  slaughter  is 
expected  for  the  spring.  Weekly  slaughter  under 
Federal  inspection  likely  will  average  about  1.4 
miUion  head.  In  April,  federally  inspected  slaugh- 
ter should  exceed  1.5  million  head  per  week. 
Weekly  slaughter  volume  will  decline  through  the 
quarter. 

Slaughter  hog  prices  have  trended  sharply 
higher  in  recent  months.  For  the  first  quarter, 
gains  in  live  animal  prices  relative  to  a  year  ago 
exceeded  20  percent.  Retail  price  increases  were 
limited  to  about  13  percent.  With  significant  sea- 
sonal increases  in  slaughter  anticipated  initially, 
along  with  declining  prices,  the  packing  industry 
absorbed  much  of  the  higher  livestock  costs.  The 
packers'  marketing  spread — the  gross  margin 
between  farm  and  wholesale  prices— during  Jan- 
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Table  1—  Pork  supplies  and  prices 


Estimated  comn 

nercial  slaughter ' 

Average 
d  re  ssed 
weigtit 

Commer- 
cial 
produc- 
tion 

Per  capita 
consump- 
tion' 

Prices 

Year 

Barrows 
and 
gilts 

Sows 

Boars 

Total 

Retail 

Barrows 
and  gilts 
7  markets 

Farm 

1.000  head 

Lb. 

Mil  lb. 

Lb. 

Cents 
per  lb. 

$/cwt. 

1974 
Year 

1   .  .  . 
II  ... 

III  ... 

IV  .  .  . 

18,887 
19,659 
17,699 
19,124 
75,369 

1,075 
1,174 
1 ,802 
1,588 
5,639 

187 
181 
204 
182 
754 

20,149 
21,014 
19,705 
20,894 
81,762 

173 
175 
172 
171 
172 

3,481 
3,670 
3,381 
3,568 
14,100 

17.2 
17.8 
16.8 
17.3 
69.1 

115.2 
99.3 
107.4 
1 11.0 
108.2 

38.40 
28.00 
36.59 
39.06 
35.12 

38.13 
27.03 
34.63 
37.43 
34.31 

1975 
Year 

1   .  .  . 
II  ... 

III  ... 

IV  .  .  . 

17,711 
16,704 
14,151 
15,659 
64,225 

886 
939 

1,003 
982 

3,810 

162 
165 
153 
172 
652 

18,759 
17,808 
15,307 
16,8  13 
68,687 

167 
168 
167 
172 
169 

3,142 
2,991 
2,556 
2,897 
11,586 

15.5 
14.4 
12.5 
13.7 
56.1 

114.4 
123.1 
149.2 
15  3.4 
135.0 

39.35 
46.11 
58.83 
52.20 
48.32 

38.43 
43.93 
56.20 
51.67 
47.56 

1976 
Year 

1    .  .  . 
II  ... 

III  ... 

IV  .  .  . 

16,605 
15,962 
16,872 
20,215 
69,654 

694 
7  18 
964 
1,184 
3,560 

132 
141 
147 
150 
5  70 

17,431 
16,821 
17,983 
21,549 
73,784 

170 
169 
168 
170 
169 

2,958 
2,84  7 
3,014 
3,669 
12,488 

14.3 
13.6 
14.5 
17.2 
59.6 

141.5 
138.5 
137.4 
1  19.8 
134.3 

47.99 
49  19 
43.88 
34.25 
43.1 1 

47.10 
4  7  93 
43.30 
33.47 
42.95 

1977 

Year 
1978 

1  .  .  . 

II  ... 

III  ... 

IV  .  .  . 

1  . .  . 
II  ... 

III  ... 

IV  .  .  . 

18,522 
17,582 
17  002 
19,139 
72,245 
18,210 

1,031 
950 
1,086 
1,167 
4,234 
1,035 

217 
211 
205 
191 
824 
195 

19,770 
18,743 
1 8  293 
20,497 
77,303 
19,440 

167 
1  70 
168 
171 
169 
167 

3,294 
3,184 
3,073 
3,5  00 
13,051 
3,250 

15.8 
14.9 
14.7 
16.4 
61.8 
15.4 

120.6 
121.8 

1  "3  1  1 

128.3 
125.4 
137.0 

39.08 
40.87 
43.85 
41.38 
41.07 
47.44 

38.13 
39.53 
42.63 
39.63 
39.98 
46.20 

Year 

'classes  estimated.  ''Total,  including  farm  production. 


uary  and  February  was  little  more  than  half  that 
in  December. 

Now,  with  slaughter  estimates  for  the  spring 
quarter  perhaps  5  percent  under  earlier  estimates, 
sustained  increases  in  retail  prices  seem  certain.  If 
the  increase  in  the  gross  marketing  spread  reflects 
only  the  overall  rate  of  inflation,  retail  prices  dur- 
ing April-June  will  average  12  to  13  percent  higher 
than  a  year  ago.  Hog  prices  may  average  in  the 
mid-$40'8,  6  to  8  percent  higher. 

Limited  Gains  in  Pork  Output 
This  Summer  and  Fall 

While  a  decline  in  pork  production  from  spring 
to  summer  is  anticipated,  a  small  year-to-year 
increase  seems  likely.  The  inventory  of  market 
hogs  weighing  less  than  60  pounds  on  March  1 
was  2  percent  larger.  A  2-  to  3-percent  increase  in 
slaughter  over  the  July-September  1977  total 
should  follow.  Hog  slaughter  under  Federal 
inspection  may  average  near  1.4  million  head  per 
week.  The  commercial  kill  is  expected  to  total  just 
under  19  million  head  for  the  summer. 

Farrowing  intentions  now  suggest  an  increase 
of  only  1  percent  for  March-May.  On  December  1, 


producers  in  14  States  reported  plans  to  farrow  8 
percent  more  sows.  With  a  more  encouraging  profit 
outlook  for  1978,  upward  adjustments  were 
expected.  On  March  1,  there  were  1  percent  fewer 
animals  in  the  breeding  inventory  than  a  year  ear- 
lier. Unpublished  data  on  gilt  slaughter  indicated 
the  potential  for  some  gilt  withholding  during 
November  and  December,  but  was  less  apparent 
during  January.  Sow  slaughter  during  these 
months  was  down  1  percent  from  year-earlier  lev- 
els. Farrow-to-finish  operations  in  the  Com  Belt 
likely  returned  about  $35  per  head  (Iowa  State  Uni- 
versity) during  January.  Finishing  feeder  pigs 
returned  $14  per  head  (see  feeding  budget).  Produc- 
tion plans  as  reported  appear  inconsistent  with 
economic  conditions  in  the  industry.  While  disease 
may  have  reduced  the  efficiency  of  the  breeding 
herd  this  winter — December-February  farrowings 
represented  only  31  percent  of  the  December  1 
breeding  inventory  compared  with  34  percent  the 
previous  year — increases  in  farrowings  this  spring 
beyond  that  suggested  by  intentions  is  expected. 

Fairly  wide  swings  between  intentions  and 
actual  farrowings  are  not  unusual.  The  size  of  the 
breeding  herd  on  March  1,  though  reported  to  be 
down  1  percent  from  a  year  ago,  would  support 
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March  1  inventory,  farrowings,  and  pig  crops, 
14  selected  States 


1978/ 

Item 

1975 

1976 

1977 

1978 

1977 

INVENTORY:  .  .  . 

Breeding:   

Market:  

Weight  groups 

-60  lb  

60-119  lb.  .  . 
120-179  lb.  . 
180-219  lb.  . 
220  lb.  ■^  .  .  . 

FARROWINGS: 

Dec- Feb  

Mar. -May  

Dec-May  .... 

June-Aug  

Sept. -Nov  

June-Nov  

PIG  CROPS: 

Dec.-Feb  

Mar. -May  

Dec. -May  .... 

June-Aug  

Sept. -Nov  

June-Nov  

PIGS  PER  LITTER; 

Dec.-Feb  

Mar. -May  

Dec-May  .... 

June-Aug  

Sept. -Nov  

June-Nov  

'  Intentions. 


40,330 
6,080 
34,250 

12.191 
8,149 
8,043 
5,013 
854 


1.000  head 

40,785  44,100 
6,694  7,016 
34,091  37,084 


13,617 
7,748 
7,302 
4,569 
855 


14,225 
8,601 
8,401 
5,007 
850 


44,680 
6,930 
37,750 

14,569 
8,975 
8,341 
5,023 
842 


%  chg. 

-1-1 
-^4 
+  2 

-^2 
+4 

-1 
0 

-1 


1,788 
2,437 
4,225 

2,052 
2,907 
4,959 

2.304 
2,893 
5,197 

,  2.285 
'2,935 
^5,220 

-1 
+  1 
0 

2,091 
2,101 
4,192 

2,513 
2,524 
5,037 

2,716 
2,593 
5,309 

'  2,675 

-2 

12,701 
17,539 
30,240 

14,696 
21,525 
36,221 

15,586 
21,386 
36,972 

15,626 

0 

15,068 
15,168 
30,236 

18.389 
17,970 
36,359 

19,625 
18,620 
38,245 

7.10 

7.16 

6.76 

7.20 

7.40 

7.39 

7.16 

7.30 

7.11 

7.21 

7.32 

7.23 

7.22 

7.12 

7.18 

7.21 

7.22 

7.20 

6.84 


COMMERCIAL  SOW  SLAUGHTER* 


 I  i  I  I  I  I  1 1  I  1 1  I  I  I  I  I  1  [  1  ]  1  I  I  1  I  1  I  I  n 


1974 


1975 


1976 


1977 


1978 


1979 


Hog-corn  price  ratio,  Omaha  basis 


Month 

1973 

1974 

1975 

1976 

1977 

1978 

Jan  

21.5 

14.8 

12 

6 

18 

6 

16 

4 

22.7 

Feb  

23.3 

13.4 

14 

1 

18 

6 

16 

8 

24.0 

Mar  

25.4 

12.5 

14 

3 

17 

7 

15 

9 

22.2 

23.4 

12.1 

14 

1 

18 

3 

16 

0 

May   

19.5 

10.2 

16 

4 

17 

7 

18 

8 

June  

16.9 

10.0 

17 

9 

17 

6 

20 

7 

July   

19.9 

11.2 

19 

4 

16 

8 

23 

8 

Aug  

20.8 

10.5 

18 

6 

16 

2 

26 

4 

Sept  

18.4 

10.3 

20 

7 

15 

1 

24 

6 

Oct  

17.8 

10.6 

21 

2 

13 

7 

22 

6 

Nov  

16.9 

11.0 

19 

4 

14 

4 

19 

2 

Dec  

15.7 

11.8 

18 

5 

16 

4 

21 

4 

Avg  

19.3 

11.3 

16 

9 

16 

5 

20 

2 

Sow  Slaughter  Balance  Sheet,  14  States 


December  1  breeding 
December- February 
Comm.  sow  slaughter' 
Gilts  added   

March  1  breeding  .... 

March-May 
Comm.  sow  slaughter- 
Gilts  added   

June  1  breeding   

June-August  

Comm.  sow  slaughter' 
Giltsadded   

September  1  breeding  .  , 
September-November 
Comm.  sow  slaughter 
Giltsadded   


1973   1974   1975   1976   1977  1978 


Million  head 
7.4      7.4      6.3      6.4      6.8  7.3 


1.1  1.0 
1.3  1.2 


.7  .9 
1.0  1.1 


.9 
.5 


7.6       7.6      6.1      6.7       7.0  6.9 


.8  . 
.9 


.6  .8 
1.0  1.2 


7.7      7.5      6.2  7.1 


1.0  1.3 
.8  .6 


.7 
.5 


.7 
.4 


7.5      6.8      6.0  6.8 


7.4 


7.3 


1.0  1.5 


1.0  1.0 


.9      1.0      1.2  1.0 


1.2 


'December  previous  year.  ^85%  od  estimated  U.S.  commer- 
cial sow  slaughter. 


SOWS  FARROWING  AND  COMMERCIAL  HOG  SLAUGHTER* 


%  CHANGE  (YR.  EARLIER!" 
20  - 


■30 


nSlaughter 


/ 


L  Sows  farrowing 


/  / 

 *  ■  <  w> 

V 

/  / 
S  /-■>  ' 

\i 

V"  V 

M  5 

*\  J 
\V  I 

1 1 1 

lull 

1  1 1  1 1 1 1  1 1 1 

1  1  1  1  1  1  1  1  1  1 

II 1  1 1 1 1 

J 1 1  1 1 1  1 

llll 

1970 


1972 


1974 


1976 


1978 


1960 


NEG  ERS  2300  78;^ 


CHANGES  IN  HOG  PRICES 
AND  PORK  PRODUCTION 

%  CHANGE^  


60 


40 


Hog  prices'" 

V 


1       Pork  production 
Icom't.  per  person! 


•40 


I  I  I  I  I  I  iTi I  I  I  I  I  I  I  I  I  I  I  I  I  J  I  I  I  I  I  I  I  I  I  .  I  I  I  I  I  I  I  I  I  I  I  ,  I  I 


1969  '70    '71     '72    '73    '74     75    '76     '77    '78    '79  '80 


OC£'^C£\r£GE  C^ft^'GE  t^f^QU  PREVIOUS  Y€AR      a  BARROMS  A\D  G'LTS  7UARKSTS 
^SOA  NEG  ESCS  5550  78  |4I 
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Federally  Inspected  hog  slaughter 


Hog  prices,  costs,  and  net  margins' 


Week  ended 

1978' 

1974 

1975 

1976 

1977 

1978 

Jan. 
14 
21 
28 

Feb. 
11 
18 
25 

Mar. 
11 
18 
25 

Apr. 

Apr. 
15 
22 
29 

May 
13 
20 
27 

June 

June 
17 
24 

July 

July 
15 
22 
29 

Aug. 
12 
19 
26 

sept. 

Sept. 
16 
23 

Oct. 

Oct. 
14 
21 
28 

Nov. 
11 
18 

25 
Dec. 

Dec. 
16 
23 
30 


10 


9  .  .  . 


1,566 
1,577 
1,598 
1,328 

1,185 
1,541 
1,403 
1,564 

1,554 
1,555 
1,493 
1,637 
1,589 

1,519 
1,602 
1,515 
1,547 

1,678 

1.5  34 
1,626 
1,392 
1,621 

1,596 
1,343 
1,285 
984 

1,313 
1,242 
1,326 
1,476 

1,443 
1,454 
1,377 
1,482 
1,347 

1,628 
1,622 
1,600 
1,585 

1,602 
1,541 
1,491 
1,475 

1,583 
1,574 
1,594 
1,305 

1.6  54 

1,574 
1,492 
1,015 
1,014 


1,588 
1,432 
1,385 
1,450 

1,424 
1,419 
1,340 
1,352 

1,453 
1,395 
1,393 
1,315 
1,404 

1,439 
1,478 
1,401 
1,368 

1,301 
1,221 
1,221 
1,101 
1,294 

1,254 
1,163 
1,132 
853 

1,061 
1,100 
1,055 
1,027 

1,051 
1,157 
1,057 
1,169 
996 

1,267 
1,258 
1,198 
1,188 

1,159 
1,193 
1,163 
1,194 

1,275 
1,336 
1,376 
1,069 
1,372 

1,237 
1,219 
949 
970 


Thousands 

1,407 
1,326 
1,227 
1,203 

1,208 
1,234 
1,168 
1,255 

1,273 
1,422 
1,403 
1,383 
1,388 

1,387 
1,290 
1,271 
1,321 

1,309 
1,316 
1,197 
1,257 
1,038 

1,199 
1,155 
1,103 
1,024 

941 
1,159 
1,181 
1,265 

1,342 
1,344 
1,332 
1,401 
1,350 

1,227 
1,5  79 
1,508 
1,593 

1,647 
1,660 
1,669 
1,599 

1,729 
1,706 
1,646 
1,386 
1,644 

1,614 
1,522 
1,140 
1,206 


1,399 
1,357 
1,495 
1,344 

1,388 
1,520 
1,470 
1,379 

1,534 
1,632 
1,568 
1,609 
1,518 

1,502 
1,488 
1,5  76 
1,522 

1,527 
1,439 
1,336 
1,283 
1,112 

1,383 
1,298 
1,253 
1,164 

949 
1,232 
1,214 
1,287 

1,264 
1,315 
1,342 
1,368 
1,411 

1,270 
1,568 
1,590 
1,547 

1,505 
1,582 
1,597 
1,487 

1,685 
1,593 
1,618 
1,308 
1,623 

1,462 
1,504 
1,369 
1,187 


1,247 
1,473 
1,376 
1,261 

1,527 
1,437 
1,551 
1,348 

1.424 
1,579 
1,504 
1.421 


'Corresponding  dates:  1974,  January  12; 
1976,  January  10,  1977,  January  8. 


1975,  January  11; 


F.I.  HOG  SLAUGHTER 


0.8 


I  I  I  I  1 


JAN     FEB    MAR    APR    MAY  JUNE  JULY  AUG   SEPT   OCT   NOV  DEC 


U.S.  D9A«TM[NT  Of  AOMCUITUIE 


Uvmnek,  Pogllrr,  Oroln,  and  iMd  DhrWon  -  IMS 


Barrows 

Year 

&  gilts  7 

Feed 

and 

Break- 

Net 

markets 

Feeder 

even 

margins 

$  per 

cwt. 

1975 

August  

58 

10 

38 

90 

46 

02 

+  12 

08 

September  .  . 

61 

23 

39 

15 

46 

32 

+  14 

91 

October  .... 

58 

52 

39 

60 

46 

82 

+  11 

70 

November    .  . 

49 

74 

39 

58 

46 

90 

+2 

84 

December  .  .  . 

48 

33 

42 

29 

49 

66 

-1 

33 

1976 

January  .... 

48 

4  0 

47 

-3  1 
O  1 

5  5 

1  0 
1  c. 

February   .  .  . 

48 

85 

44 

77 

52 

80 

-3 

95 

March  

46 

71 

39 

81 

47 

56 

- 

85 

April   

47 

89 

37 

87 

45 

48 

+  2 

41 

May 

48 

89 

39 

29 

46 

94 

+  1 

95 

June  

50 

80 

41 

23 

49 

15 

+  1 

65 

July  

48 

26 

40 

49 

48 

35 

09 

August  

44 

00 

41 

81 

49 

79 

-5 

79 

September  .  . 

39 

39 

39 

96 

47 

74 

-8 

35 

October  .... 

32 

66 

39 

21 

46 

84 

-14 

18 

November   .  . 

32 

05 

36 

20 

43 

57 

-11 

52 

December  .  .  . 

38 

05 

34 

70 

41 

85 

-3 

80 

1977 

Ja nuary  .... 

39 

5  2 

33 

6  0 

40 

6  5 

1  J 

February   .  .  . 

40 

18 

28 

62 

35 

46 

+4 

72 

March  

37 

53 

27 

23 

34 

14 

+  3 

39 

April   

36 

97 

30 

41 

37 

42 

- 

45 

May  

41 

79 

30 

75 

37 

83 

+  3 

96 

June  

43 

86 

34 

91 

42 

43 

+  1 

43 

July  

45 

76 

37 

99 

45 

70 

+ 

06 

August  

44 

38 

39 

89 

47 

71 

-3 

33 

September  .  . 

41 

40 

39 

25 

47 

21 

-5 

81 

October  .... 

40 

83 

35 

7  1 

43 

48 

-2 

65 

November   .  . 

39 

33 

34 

15 

41 

96 

-2 

63 

December  .  .  . 

43 

99 

33 

45 

41 

22 

+2 

77 

1978 

January  .... 

45 

99 

31 

89 

39 

58 

+6 

41 

February  .  .  . 

48 

83 

30 

64 

38 

25 

+  10 

58 

March  

47 

50 

31 

63 

39 

31 

+  8 

19 

April   

31 

00 

38 

62 

May  

33 

44 

41 

32 

June  

36 

97 

45 

39 

July  

41 

37 

50 

09 

'selling  price  required  to  cover  costs  of  feeding  40-50  lb. 
feeder  pig  to  220  lb.  slaughter  hog  in  Corn  Belt. 


HOG  PRICES,  COSTS,  AND  NET  MARGINS 

$/CWT.~~ 


Break-even  all  costs 


■10  — 


.  .  I  .  .  I 


I  .  .  I  .  .  I  .  .  I  .  ■  I  .  .  I  .  .  I 


1976 


1977 


1978 
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larger  farrowings  in  the  March-May  quarter  than 
intentions  show.  With  a  breeding  inventory  of 
almost  7  million  head  in  the  14  States,  a  change  of 
70,000  sows  farrowing  this  spring  would  represent 
only  1  percent  of  the  breeding  inventory  but  would 
increase  farrowings  by  almost  3  percent.  If  far- 
rowings  during  the  spring  quarter  account  for  the 
same  percentage  of  the  March  1  breeding  inventory 
this  year  as  in  1976,  farrowings  would  increase  4 
percent. 

At  this  level  of  farrowings,  pork  production  dur- 
ing the  fall  quarter  could  be  increased  4  to  5  per- 
cent from  the  1977  level.  Second  half  output  would 
be  about  4  percent  larger.  While  beef  supplies  may 
be  reduced  about  2  percent  during  the  first  half, 
production  in  the  second  half  may  be  cut  5  to  7  per- 
cent from  a  year  earlier.  A  2-  to  4-percent  drop  in 
overall  red  meat  production  is  implied  for  1978. 

The  percentage  increase  over  1977  in  retail  pork 
prices  this  summer  will  exceed  10  percent,  while 
prices  will  be  up  nearly  a  tenth  this  fall.  Hog  prices 
during  the  second  half  should  maintain  a  $4  to  $6 
per  100  pounds  premium  to  a  year  ago. 

Summer  Farrowing  Intentions  Down 

Initial  farrowing  intentions  for  the  summer 
quarter  suggest  2  percent  fewer  sows  farrowing 
than  a  year  earlier.  Breeding  will  take  place  during 
February  through  April.  Estimated  returns  for  far- 
rowing and  finishing  hogs  in  February  were  $43 
per  head  (Iowa  State  University).  Finishing  feeder 
pigs  returned  more  than  $20  per  head.  While  the 
profit  picture  would  suggest  expansion,  trade  data 
do  not  indicate  gilts  were  retained  in  significantly 
larger  numbers  than  a  year  earlier  during  Febru- 
ary. It  must  be  emphasized  that  data  for  June- 
August  reflect  producers'  plans  as  of  March  1  and 
can  be  changed.  But  with  data  available  to  date, 
these  intentions  appear  realistic.  Farrowings  this 
summer  will  add  to  consumption  during  the  winter 
quarter  of  1979. 


CATTLE 

The  outlook  for  cow-calf  producers  has  bright- 
ened considerably  during  the  past  few  months. 
Although  fed  cattle  prices  are  expected  to  trend 
upward  through  the  year,  cattle  feeders  will  find 
their  profit  margins  squeezed  by  rising  feeder  cat- 
tle prices  and  feed  costs. 

Cattle  prices  have  turned  sharply  higher  this 
winter.  Prices  had  been  projected  to  rise,  but  they 
have  shown  more  strength  than  expected.  Beef  pro- 
duction, on  the  other  hand,  has  been  near  the 
anticipated  level. 


Cattle  Slaughter  To  Trend  Downward 

This  winter  commercial  cattle  slaughter  declined 
seasonally  from  the  fourth  quarter  of  1977  and 
from  the  year-earlier  level.  The  year-to-year  decline 
in  first  quarter  slaughter  was  about  2  percent.  Fed 
cattle  slaughter  increased  about  5  percent,  but  the 
decline  in  the  slaughter  of  cows  and  grass-fed 
steers  and  heifers  was  more  than  offsetting. 

Quarterly  slaughter  during  the  remainder  of  this 
year  may  trend  downward.  Second  quarter  slaugh- 
ter is  expected  to  decline  seasonally  from  the  win- 
ter and  is  also  expected  to  fall  below  the  year-ear- 
lier level. 

Cattle  feeders  continued  to  place  a  large  number 
of  cattle  on  feed  this  winter.  Net  placements  in  the 
seven  major  cattle  feeding  States  during  January 
and  February  were  10  percent  above  a  year  earlier. 
On  March  1,  the  inventory  of  cattle  on  feed  in 
these  States  was  up  10  percent  from  last  year.  For 
the  winter  quarter,  placements  in  the  23  States 
may  have  about  matched  the  seven-State  level  dur- 
ing January  and  February. 

The  April  1  inventory  of  cattle  on  feed  may  also 
be  about  10  percent  larger  than  a  year  ago.  This 
larger  inventory  of  cattle  in  feedlots  may  support 
year-to-year  increases  of  6  to  8  percent  in  fed  cattle 
slaughter  this  spring. 

With  the  sharply  higher  feeder  cattle  prices, 
nonfed  cattle  slaughter  is  expected  to  drop  substan- 
tially this  spring.  A  decline  of  about  one-fourth 
from  last  year's  level  is  expected.  The  larger 
decline  would  probably  be  in  nonfed  steers  and 
heifers  which  are  being  priced  out  of  the  reach  of 
packers.  The  higher  prices  that  are  being  bid  for 
these  steers  and  heifers  now  on  grass  will  con- 
tribute to  a  slowing  in  the  rate  of  cow  slaughter. 

Second  half  1978  commercial  cattle  slaughter 
may  be  below  the  first  half  which  has  not  hap- 
pened in  at  least  the  last  30  years.  Fed  cattle 


CHANGES  IN  BEEF  PRICES  AND  PRODUCTION 


%  CHANGE: 


1969   70     '71     '72     73    74     75     76     77     78    79  '80 
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Table  3— Beef  supplies  and  prices 


Commercial  cattle  slaughter' 


Steers  and  heifers 


Fed 


Non-fed 


Cows 


Bulls 
and 
stags 


Total 


Average 
d  ressed 
weight 


Per 

Com- 

capita 

mercial 

con- 

produc- 

sump- 

tion 

tion^ 

Prices 

Choice 

Choice 

Feeders 

Steers 

Retail 

600-700 

Omaha 

Farm 

lb.  Kan- 

900- 

sas  City 

1100  lb. 

1,000  head 

Lb. 

Mil.  lb. 

Lb. 

Cents/lb. 

$/cwt. 

6  100 

560 

6,660 

1,689 

165 

8.5  14 

638 

5,434 

28.3 

145.1 

47.78 

45.46 

42.83 

6,430 

817 

7,247 

1,391 

179 

8.817 

639 

5,638 

28.8 

134.5 

39.80 

40.01 

36.37 

5,680 

1,526 

7,206 

1,913 

244 

9.363 

614 

5,751 

29.4 

141.0 

34.64 

43.91 

34.97 

5  670 

1  695 

7,365 

2,521 

232 

10  118 

595 

6  02 1 

30.3 

1 34.5 

29.3 1 

38.19 

28.83 

23  880 

4  598 

28,478 

7.514 

820 

36  812 

62 1 

22  844 

1 16.8 

1 38.8 

37  88 

41  89 

35.60 

5  690 

1611 

7,301 

2.224 

208 

9  7  33 

600 

5  842 

30.3 

1 29  6 

27  39 

35  72 

27  33 

5,200 

1,658 

6,858 

2,419 

273 

9,550 

586 

5,593 

28.4 

146.5 

34.67 

48.03 

34.57 

5,190 

1,913 

7,103 

3.124 

312 

10.539 

564 

5.942 

30.2 

156.4 

35.54 

48.64 

33.83 

5,130 

1 ,865 

6,995 

3,790 

304 

1 1,089 

568 

6.296 

31.2 

151.4 

38.06 

46.05 

33.07 

21,210 

7,047 

28,257 

11,557 

1.097 

40,911 

579 

23,673 

120.1 

146.0 

33.91 

44.61 

32.30 

6,550 

1,375 

7,925 

2,748 

240 

10,913 

595 

6,492 

32.8 

142.1 

39.19 

38.71 

33.37 

6,150 

1,429 

7,579 

2,330 

261 

10,170 

604 

6,145 

31.3 

141.5 

43.89 

41.42 

37.17 

6,430 

1,605 

8,035 

2,612 

262 

10,909 

607 

6.618 

33.4 

136.1 

38.10 

37.30 

32.97 

5,910 

1,588 

7,498 

2.929 

235 

10,662 

601 

6.412 

31.7 

136.0 

36.40 

39.00 

31.93 

25,040 

5.997 

31,037 

10,619 

998 

42.654 

602 

25.667 

129.2 

138.9 

39.40 

39.11 

33.70 

6,710 

1,009 

7,719 

2.535 

212 

10.466 

601 

6.287 

31.6 

135.1 

37.77 

37.88 

33.07 

6,400 

1,406 

7,806 

2,162 

224 

10,192 

604 

6.158 

31.0 

136.6 

41.10 

40.77 

35.03 

6,420 

1,568 

7,988 

2,398 

244 

10,630 

595 

6,321 

32.0 

138.8 

41.16 

40.47 

34.80 

6,360 

1,217 

7,577 

2,769 

222 

10,568 

588 

6,220 

31.3 

142.7 

40.70 

42.42 

35.23 

25,890 

5,200 

31,090 

9.864 

902 

41,856 

597 

24,986 

125.9 

138.3 

40.19 

40.38 

34.53 

7,050 

720 

7,770 

2,325 

180 

10.275 

596 

6,125 

30.8 

151.5 

47.89 

45.77 

40.30 

1974:  I 
II 
III 
IV 

Year  .  .  .  . 

1975:  I 
II 
III 
IV 

Year  .... 

1976:  I 
II 
III 
IV 

Year  .... 

1977:  I 
1 1 
III 
IV 

Year  .... 

1978:  I 
II 
III 
IV 

Year  .... 


'  Classes  estimated.  ^Total.  including  farm  production. 


slaughter  for  the  last  6  months  of  this  year  is 
expected  to  continue  above  the  year-earlier  level, 
but  large  declines  in  the  slaughter  of  cows  and 
nonfed  steers  and  heifers  are  expected  to  be  more 
than  offsetting.  However,  poor  grazing  conditions 
in  the  summer  and  fall  could  force  enough  nonfed 
steers  and  heifers  to  slaughter  to  push  second  half 
slaughter  above  the  first  half. 

Beef  Production  To  Decline  Further 

Beef  production  continues  to  decline  as  the  cat- 
tle inventory  shrinks.  The  rate  of  liquidation  has 
been  high  for  the  past  3  years  and  this  has  con- 
tributed to  the  large  beef  production.  However,  liq- 
uidation is  slowing  and  the  smaller  inventory  is 
yielding  less  beef.  As  cattlemen  begin  holding  heif- 
ers to  rebuild  their  herds,  this  will  further  restrict 
beef  production. 

Slaughter  weights  during  the  early  months  of 
this  year  have  been  a  little  lighter  than  a  year  ago. 
This  has  occurred  even  though  the  slaughter  mix 
has  consisted  of  more  fed  cattle.  Cattle  feeders 
have  continued  to  market  cattle  with  minimum  fin- 
ish and  this  has  helped  hold  down  dressed  weights. 


During  the  winter  months,  below-average  tem- 
peratures in  some  areas  and  heavy  rain  and  snow 
storms  in  others,  resulted  in  conditions  that  caused 
below  average  rates  of  gain.  These  slower  gains, 
combined  with  the  willingness  of  feeders  to  sell 
and  packers  to  purchase  cattle  with  minimum  fin- 
ish, have  helped  prevent  a  large  buildup  of  beef 
supplies.  This  situation  may  also  help  avoid  a 
buildup  this  spring  as  large  numbers  of  fed  cattle 
move  to  market. 

First  quarter  beef  production  was  about  3  per- 
cent below  a  year  earlier,  and  a  similar  pattern  of 
beef  production  is  anticipated  for  the  spring.  Pro- 
duction will  decline  seasonally  and  will  also  fall  1 
to  2  percent  below  last  spring.  Again,  it  will  consist 
of  more  fed  beef  and  less  nonfed  or  lean  beef. 

By  summer,  year-to-year  declines  in  beef  produc- 
tion will  become  larger.  Fed  beef  production  will 
probably  still  be  up,  but  not  as  much  above  the 
year  earlier  as  during  the  first  6  months.  At  the 
same  time,  production  of  nonfed  beef  will  probably 
decline  more  than  during  the  winter  and  spring. 
For  the  year,  beef  production  may  be  3  to  5  percent 
less  than  in  1977. 
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Federally  inspected  cattle  slaughter 


Utility  cow  prices  per  100  pounds,  Omaha 


Week  ended 
1978  ' 

Cattle 

Steers 

Cows 

1977 

1978 

1977 

1978 

1977 

1978 

Thousands 

Jan. 

7  

738 

671 

325 

30  7 

193 

169 

14 

792 

791 

357 

366 

195 

192 

2 1 

804 

760 

347 

357 

212 

1  76 

28 

800 

737 

333 

343 

210 

17  3 

Feb. 

4  

783 

774 

3&3 

363 

189 

181 

11 

789 

765 

356 

366 

195 

171 

1  Q 
1  O 

751 

77  7 

332 

375 

186 

173 

25 

7  1  Q 

7  o  ■? 

329 

343 

1  /  J 

1/1 

Mar. 

4  

731 

729 

339 

345 

173 

162 

11 

736 

725 

348 

357 

16  7 

18 

7  ^  A 

721 

34? 

342 

ICO 
i  Oil 

160 

25 

725 

691 

342 

158 

Apr. 

1  

714 

354 

144 

Apr. 

8  

695 

342 

13  5 

1 5 

700 

343 

147 

22 

725 

354 

155 

29 

738 

357 

162 

May 

6  

726 

358 

151 

1 3 

715 

345 

1 52 

20 

719 

348 

160 

27 

742 

365 

155 

June 

3   

648 

330 

133 

June 

10   

780 

385 

1 74 

17 

775 

382 

1 74 

24 

737 

372 

147 

July 

1  

769 

380 

171 

July 

8  

644 

317 

138 

15 

783 

370 

185 

22 

72  7 

345 

162 

29 

746 

355 

169 

Aug. 

5   

722 

349 

160 

12 

760 

368 

1  D  Vj 

1 9 

78  7 

366 

181 

26 

781 

358 

182 

sept. 

2  

762 

351 

167 

sept. 

9  

6  87 

318 

147 

16 

791 

343 

1  R  7 

2  3 

783 

341 

1  RA 
I  oo 

30 

770 

337 

1  7  T 
I/O 

Oct. 

7  

791 

184 

14 

791 

339 

1  Q  Q 

J.  y  y 

21 

/  O  i 

343 

o  n  T 
^  u  o 

28 

738 

315 

190 

Nov. 

4   

774 

328 

210 

11 

778 

342 

209 

18 

776 

334 

227 

25 

625 

284 

163 

Dec. 

2  

783 

338 

219 

Dec. 

9  

788 

34  7 

213 

16 

782 

348 

211 

23 

681 

312 

173 

30 

603 

284 

142 

'  Corresponding  date:  1977,  January  1978. 


Month 

1973 

1974 

1975 

1976 

1977 

1978 

Dollars 

January 

26 

67 

31 

45 

16 

82 

2  3 

26 

22 

95 

2  7  59 

February   .  .  . 

31 

43 

32 

65 

18 

18 

25 

90 

23 

88 

30  34 

March  

33 

90 

31 

76 

19 

45 

27 

45 

26 

67 

32.44 

April  

33 

59 

30 

50 

21 

67 

30 

72 

27 

63 

May   

34 

26 

27 

67 

23 

55 

30 

24 

26 

57 

June  

33 

09 

26 

39 

23 

32 

27 

47 

25 

64 

July   

34 

22 

24 

22 

22 

00 

25 

80 

25 

23 

August  

37 

56 

24 

54 

21 

29 

25 

10 

25 

38 

September   .  . 

34 

58 

22 

56 

22 

45 

22 

90 

26 

12 

October  .... 

33 

68 

19 

68 

22 

01 

22 

72 

24 

89 

November  .  .  . 

30 

71 

17 

62 

20 

73 

20 

59 

23 

80 

December  .  .  . 

30 

14 

17 

67 

21 

64 

21 

60 

25 

02 

Average  .  .  . 

32 

82 

25 

56 

21 

09 

25 

31 

25 

32 

COMMERCIAL  COW  SLAUGHTER* 


THOUS,  HD, 


1974  1975  1976  1977  1978  1979 


USD*  *ESnMtnD  ESCS  »  ^8  i3. 
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Steer  prices,  costs,  and  net  margins' 


7  States  Cattle  on  Feed,  Placements,  and  Marketings 


Year 

Steers 

Feed  & 

Break- 

Net 

Omaha 

Feeder 

even 

margin 

$  per  cwt. 

1975 

Oct  

47 

90 

36 

31 

41 

77 

+  6.13 

Nov  

45 

23 

38 

31 

43 

93 

+  1.30 

,  Dec  

45 

01 

38 

9  7 

44 

64 

+  .37 

1976 

Ja  n  

41 

18 

37 

83 

43 

50 

-2.32 

Feb  

38 

80 

39 

05 

44 

67 

-5.87 

Mar  

36 

14 

40 

04 

45 

79 

-9.65 

Apr  

43 

12 

39 

39 

45 

30 

-2.18 

May   

40 

62 

38 

15 

44 

01 

-3.39 

June  

40 

52 

38 

12 

43 

98 

-3.46 

July   

37 

92 

38 

34 

44 

1  7 

-6.25 

Aug  

37 

02 

40 

40 

46 

40 

-9.38 

Sept  

36 

97 

39 

94 

45 

94 

-8.97 

Oct  

3  7 

88 

42 

53 

48 

68 

-10.80 

Nov  

39 

1 5 

43 

28 

49 

42 

-10.27 

Dec  

39 

96 

43 

"3  7 
O  / 

A  Q 

49 

-9.53 

1977 

Jan  

38 

38 

40 

85 

47 

82 

-9.44 

Feb  

37 

98 

40 

46 

46 

3  5 

-8.37 

Mar  

37 

28 

39 

25 

45 

06 

-7.78 

Apr  

40 

08 

3  7 

86 

43 

66 

-3.5  8 

May   

41 

98 

36 

24 

42 

07 

-0.09 

June  

40 

24 

37 

73 

43 

58 

-3.34 

July   

40 

94 

38 

50 

44 

4 1 

-3.47 

Aug  

40 

1 1 

39 

28 

45 

3  1 

-5.20 

Sept  

40 

35 

40 

0 1 

46 

10 

-5.75 

Oct  

42 

29 

41 

53 

47 

72 

-5.4  3 

41 

83 

40 

77 

47 

04 

-5.21 

Dec  

43 

13 

38 

88 

45 

09 

-1.96 

1978 

43 

62 

38 

04 

44 

27 

-.6  5 

Feb  

45 

02 

36 

92 

43 

12 

+  1.90 

Mar  

48 

66 

35 

76 

41 

92 

+  6.74 

Apr  

35 

80 

41 

95 

May   

37 

34 

43 

54 

June  

38 

57 

44 

82 

July   

40 

01 

46 

42 

Aug  

42 

03 

48 

70 

Sept  

45 

20 

52 

04 

Selling  price  required  to  cover  costs  of  feeding  600  lb. 
feeder  steer  to  1,050  lb.  slaughter  in  Corn  Belt. 


STEER  PRICES,  COSTS,  AND  NET  MARGINS 

$/CWT. 


55  - 


45 


35  - 


25  - 


15  - 
10  - 


Break-even,  all  costs 


Choice  steer.  Omaha  (900-1100  lb.) 


-5 
-10 
-15 


ipT| 


I . .  i . .  I 


1976 


i  '  '  I  ■  .  I 
1977 


1978 


0S£LLIMC  Office  REQUIRED  TOCOl/£R  COSTS  Of  fCeOlHO  600  lB  fCtOfft  STfCH  TO  f  OSO  l8  SLAUC^Tea 
IS  coot  B£l  t 

USOA  NCG  ESCS  272  2  1 


Change, 

Net 

Change, 

Change, 

On 

pre- 

place- 

pre- 

Market- 

pre- 

Year 

feed 

vious 

ments 

vious 

ings 

vious 

year 

year 

year 

1,000 

Percen  t 

1,000 

Percen t 

1,000 

Percen  t 

head 

head 

head 

1975 

May  .  .  . 

5,589 

-33.1 

1,424 

+  31.2 

1,172 

-24.4 

June   . . 

5,841 

-25.9 

1,313 

+63.9 

1,148 

-25.5 

July  .  .  . 

6,006 

-16.0 

1,090 

-10.5 

1,164 

-14.2 

Aug.   .  . 

5,932 

-15.3 

1,230 

+  7.0 

1,213 

-6.8 

Sept.  .  . 

5,949 

-13.2 

2,005 

+92.6 

1,298 

-2.0 

Oct.  .  .  . 

6,656 

+  1.3 

2,233 

+28.3 

1,307 

-13.8 

Nov.    .  . 

7,582 

+  11.6 

1,864 

+59.6 

1,190 

-11.1 

Dec.  .  .  . 

8,256 

+24.6 

1,483 

+  35.9 

1,202 

-10.8 

1976 

Jan.  .  .  . 

8,537 

+  34.0 

1,282 

+21.7 

1,462 

+6.6 

Feb.  .  .  . 

8,357 

+  38.1 

1,293 

+  73.1 

1,529 

+  16.2 

Mar.  .  .  . 

8,121 

+48.2 

1,248 

-13.8 

1,841 

+  38.3 

Apr.  .  .  . 

7,528 

+  34.5 

1,497 

+  18.2 

1 ,5  12 

+  18.6 

May  .  .  . 

7,513 

+  34.4 

1,226 

-13.9 

1,470 

+25.4 

June   .  . 

7,269 

+  24.4 

1,278 

-2.7 

1,468 

+  27.9 

July  .  .  . 

7,079 

+  17.7 

1,113 

+2.1 

1,521 

+  30.7 

Aug.    .  . 

6,671 

+  12.5 

1,356 

+  10.2 

1,589 

+  31.0 

Sept.  .  . 

6,438 

+8.2 

1,618 

-19.3 

1,478 

+  13.9 

Oct.  .  .  . 

6,578 

-1.2 

2,215 

-0.8 

1,491 

+  14.1 

Nov.    .  . 

7,302 

-3.7 

2,031 

+9.0 

1,333 

+  12.0 

Dec.  .  .  . 

8,000 

-3.1 

1,686 

+  13.7 

1,473 

+22.5 

1977 

Jan.  .  .  . 

8,213 

-3.8 

1,262 

-1.6 

1,602 

+  9.6 

Feb. . .  . 

7.873 

-5.8 

1,250 

-3.3 

1,567 

+  2.5 

Mar.  .  .  . 

7,556 

-7.0 

1,435 

+  15.0 

1,710 

-7.1 

Apr.  .  .  . 

7,281 

-3.3 

1 ,470 

-1.8 

1 ,5  54 

+  2.8 

May  .  .  . 

7,197 

-4.2 

1,335 

+8.9 

1,479 

+  0.6 

June   .  . 

7,053 

-3.0 

1,367 

+  7.0 

1,546 

+  5.3 

July  .  .  . 

6,874 

-2.9 

1,437 

+29.3 

1,442 

-5.2 

Aug.    .  . 

6,871 

+  3.0 

1,453 

+  7.2 

1,598 

+  0.6 

Sept.  .  . 

6,726 

+4.5 

1.762 

+  8.9 

1,530 

+  3.5 

Oct.  .  .  . 

6,958 

+5.7 

2,771 

+  25.1 

1,589 

+6.6 

Nov.    .  . 

8,140 

+11.5 

1,925 

-5.7 

1,498 

+  12.4 

Dec.  .  .  . 

8,567 

+7.1 

1,965 

+  16.5 

1,605 

+  9.0 

1978 

Jan.  .  .  . 

8,927 

+  8.7 

1,215 

-3.7 

1,740 

+  8.6 

Feb.  .  .  . 

8,614 

+  9.4 

1,328 

+6.2 

1,666 

+6.3 

Mar.  .  .  . 

8,276 

+9.5 

CATTLE  ON  FEED,  PLACEMENTS, 
AND  MARKETINGS 

MIL  HD.  Tl^^ 


•  2  8  MIL  HD 


1973  1974 


1975 


1976 


1977  1978 

ESCS  2031  78i3 
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Veal  supplies  and  prices 


Choice  steer  prices  per  100  pounds,  Omaha' 


1973 

I  . 

II  . 
Ill 
IV 

Year 

1974 

II  . 
Ill 
IV 
Year 

1975 

I  . 

II  . 
1 1 1 
IV 

Year 

19  76 

I  .  . 

II  .  . 
Ill 
IV  , 

Year  . 

1977 

I  . 

II  . 
1 1 1 
IV 

Year 

1978 
I    .  . 
II... 

III  . 

IV  .  , 
Year 


Commercial 

Prices 

Slaugh- 
ter 

Av.  dr. 
wt. 

Pro- 
duc- 
tion 

Per 
capita ' 

Retail 

Choice 
vealers 
So.  St. 
Paul 

Farm 

1.000 

Lb. 

Mil. 

Lb. 

Cents 

$/cwt. 

$/cw  t. 

head 

lb. 

per  lb. 

685 

140 

96 

.5 

169 

4 

63 

00 

53.63 

489 

155 

76 

.4 

181 

0 

63 

43 

58.00 

475 

154 

73 

.4 

186 

8 

67 

68 

62.87 

600 

133 

80 

.5 

189 

5 

62 

21 

53.5  3 

2,249 

145 

325 

1.8 

181 

7 

64 

08 

56.60 

614 

135 

83 

.5 

197 

3 

63 

17 

52.33 

585 

144 

84 

.4 

193 

9 

54 

38 

42.50 

762 

159 

121 

.6 

194 

4 

43 

96 

33.4  7 

1,026 

150 

154 

.8 

190 

7 

37 

02 

26.13 

2,98  7 

148 

442 

2.3 

194 

1 

49 

63 

35.20 

1,068 

155 

166 

.9 

183 

4 

38 

68 

24.40 

1,137 

160 

182 

.9 

182 

1 

42 

18 

28.37 

1,449 

160 

232 

1.2 

182 

1 

37 

56 

26.67 

1,555 

159 

247 

1.2 

177 

0 

43 

33 

28.30 

5,209 

159 

827 

4.2 

181 

1 

40 

44 

27.20 

1,370 

150 

206 

1.1 

173 

8 

50 

84 

33.13 

1,195 

149 

178 

.8 

174 

3 

44 

01 

38.23 

1,349 

152 

205 

1.0 

174 

9 

38 

62 

34.00 

1,436 

156 

224 

1.1 

170 

1 

47 

24 

32.63 

5,350 

152 

813 

4.0 

173 

3 

45 

18 

34.10 

1,438 

140 

201 

1.0 

177 

7 

53 

42 

35.30 

1,304 

143 

187 

.9 

178 

9 

53 

13 

37.53 

1,380 

149 

205 

1.0 

181 

1 

44 

90 

37.33 

1,395 

144 

201 

1.0 

183 

3 

41 

33 

37.47 

5,517 

144 

794 

3.9 

180 

3 

48 

19 

36.91 

1,260 

147 

185 

.9 

180 

3 

43 

95 

44.80 

900-1,100  lb. 


Total,  including  farm  production. 


CATTLE  PRICES 

$/CWT." 


20  - 


Choice  slaughter  steer 
900-1100  lb  ,  Omaha 


Month 

1973 

1974 

1975 

1976 

1977 

1978 

Dollars 

Ja  nuary  .... 

40 

65 

47.14 

36.34 

41 

18 

38 

38 

43.62 

February    .  .  . 

43 

54 

46.38 

34.74 

38 

80 

37 

98 

45.02 

March  

45 

65 

42.85 

36.08 

36 

14 

37 

28 

48.66 

April  

45 

03 

41.53 

42.80 

43 

12 

40 

08  ' 

May   

45 

74 

40.52 

49.48 

40 

62 

41 

98 

June  

46 

76 

37.98 

51.82 

40 

52 

40 

24 

July   

47 

66 

43.72 

50.21 

37 

92 

40 

94 

August  

52 

94 

46.62 

46.80 

37 

02 

40 

11 

September   .  . 

45 

12 

41.38 

48.91 

36 

97 

40 

35 

October  .... 

41 

92 

39.64 

47.90 

37 

88 

42 

29 

November  .  .  . 

40 

14 

37.72 

45.23 

39 

15 

41 

83 

December  .  .  . 

39 

36 

37.20 

45.01 

39 

96 

43 

13 

Average  .... 

44 

54 

41.89 

44.61 

39 

11 

40 

38 

Choice  feeder  steer 
\600-700lb  .  Kansas  Citv 


Utility  cows.  Omaha 


.  I.  .1 . . I  ■■  I  I , ,1  ,,l ,  ,1 , , I , , I , ,  I , 


I.. I.. I.. I.. I. 


1974  1975  1976  1977 


1978  1979 

NEG  ESCS  951  78141 


COMMERCIAL  CALF  SLAUGHTER 


THOUS  HO 


400 


200 


100 


1 1 1 1 1 1 1  I  1 1 1 1 1 


1974 


1975 


1976 


1977 


1978 


1979 


NfO  tSCS  90  78)31 


Feeder  cattle  prices  per  100  pounds,  Kansas  City 


Month 

Choice  feeder  steers 
600-700  lbs. 

Choice  feeder 
steer  calves' 

1976 

1977 

1978 

1976 

1977 

1978 

Dollars 


Jan  

37 

46 

36 

49 

44.07 

37 

47 

37 

99 

46 

15 

Feb  

40 

42 

37 

86 

47.60 

41 

40 

41 

69 

51 

78 

Mar  

39 

69 

38 

95 

52.00' 

44 

01 

44 

36 

57 

64 

Apr  

44 

62 

41 

81 

47 

01 

45 

72 

May  

44 

21 

41 

72 

47 

58 

45 

20 

June  

42 

83 

39 

90 

44 

81 

42 

46 

July   

39 

18 

40 

64 

40 

64 

43 

14 

Aug  

38 

94 

41 

99 

41 

13 

45 

27 

Sept  

36 

18 

40 

85 

38 

18 

46 

06 

Oct  

36 

72 

40 

82 

39 

81 

44 

48 

Nov  

36 

26 

39 

94 

38 

46 

42 

95 

Dec  

36 

23 

41 

33 

38 

22 

43 

84 

Av  

39 

40 

40 

19 

41 

56 

43 

60 

'  400-500  lbs. 
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Fed  Cattle  Prices  To  Remain  Strong 

Prices  for  all  classes  of  cattle  have  risen  faster 
than  had  been  expected.  The  small  decline  in  beef 
production  during  the  winter  was  expected  to  limit 
price  increases  to  a  much  lower  level.  But  pork  pro- 
duction did  not  increase  as  much  as  expected  and 
this  prevented  the  anticipated  rise  in  red  meat  sup- 
plies. 

In  addition  to  the  smaller  red  meat  supplies,  the 
demand  for  meat  appears  to  be  very  strong.  The 
higher  cattle  prices  have  largely  been  passed  on  to 
the  consumer  in  the  form  of  higher  retail  prices. 
During  the  first  quarter  of  1977,  beef  production 
registered  a  year-to-year  decline  that  was  similar  to 
this  year.  At  that  time,  prices  for  both  live  cattle 
and  retail  beef  declined.  But  first  quarter  1977  pork 
production  was  up  11  percent  from  the  year  earlier 
and  broiler  production  also  increased. 

This  year,  with  the  modest  decline  in  total  beef 
supplies.  Choice  900-1,100  pound  steers  at  Omaha 
averaged  $45.77  for  the  first  quarter,  over  20  per- 
cent above  a  year  ago.  Even  with  a  strong  demand 
for  meat.  Choice  steer  prices  of  over  $50  per  cwt. 
late  in  the  quarter  seem  high,  relative  to  the  total 
meat  supply.  Therefore,  it  appears  doubtful  that 
this  level  of  prices  can  be  maintained  through  the 
spring. 

Fed  cattle  prices  may  slip  back  some  from  their 
late-March  level,  with  Choice  steers  at  Omaha 
averaging  in  the  $46-  to  $48-range  this  spring.  The 
drop  in  beef  production  will  be  small,  and  pork  and 
broiler  production  are  expected  to  increase  from  a 
year  ago  during  the  spring. 

This  summer,  with  a  larger  decline  in  beef  pro- 
duction and  pork  production  up  only  slightly  from 
last  summer's  level,  fed  cattle  prices  may  rise  fur- 
ther. A  summer  quarter  average  near  $50  per  cwt. 
seems  likely. 

Even  with  lower  beef  production  this  fall,  fed 
cattle  prices  might  slip  a  little  from  the  summer 
highs.  Pork  production  will  be  rising  seasonally 
and  broiler  production  will  still  be  expanding.  This 
could  result  in  an  annual  average  Choice  steer 
price  in  the  upper  $40'8. 

Feeder  Cattle  Prices  Rising 

Reflecting  the  reduced  supply  of  feeder  cattle, 
favorably  priced  grains,  and  the  stronger  fat  cattle 
market,  feeder  cattle  prices  have  also  shown  sur- 
prising strength  this  winter.  Choice  600-700  pound 
feeder  steers  at  Kansas  City  averaged  $47.89  dur- 
ing the  winter  quarter.  By  mid-March,  they  were 
consistently  above  $50. 

This  spring,  feeder  cattle  prices  will  likely  con- 
tinue strong,  particularly  if  grazing  conditions  are 
good,  as  expected.  This  could  result  in  feeder  cattle 
prices  continuing  to  trend  upward,  at  least  through 


the  summer.  However,  widespread  dry  conditions 
this  summer  could  dampen  this  price  rise. 

Higher  feeder  cattle  prices  are  improving  the 
profit  outlook  for  cow-calf  producers  after  3  to  4 
years  of  large  losses.  For  producers  who  normally 
sell  their  calves  in  late  fall  or  early  winter  and  who 
recently  did  so,  it  may  be  at  least  a  year  before 
they  will  have  a  calf  to  send  to  market  at  these 
higher  prices.  Therefore,  it  may  be  some  time 
before  their  actual  profits  increase. 

For  the  cattle  feeder,  the  profit  outlook  is  not 
nearly  as  promising.  Profits  on  fed  cattle  marketed 
in  late  winter  have  been  good,  primarily  because  of 
lower  priced  feeder  cattle  bought  last  fall  and  rela- 
tively low  feed  prices.  But  now,  with  feeder  cattle 
prices  rising  sharply  and  feed  costs  trending 
upward,  the  profit  margin  may  narrow  or  disap- 
pear. 

Cattle  feeders  sometimes  bid  feeder  cattle  prices 
high  enough  to  leave  little,  if  any,  margin  of  profit. 
This  occurs  particularly  when  feed  prices  are  rela- 
tively favorable  and  the  fed  cattle  price  outlook 
turns  optimistic.  So,  even  with  higher  fed  cattle 
prices,  profits  on  cattle  marketed  during  the  last 
half  of  this  year  are  not  likely  to  be  as  high  as 
those  of  late  winter  and  early  spring. 

Feedlot  Inventories  To  Continue  Building 

The  profit  margins  that  cattle  feeders  are  now 
seeing  are  likely  to  keep  placements  on  feed  large. 
Placements  for  the  23  States  during  the  winter 
were  probably  up  about  10  percent  from  last  year. 
Year-to-year  increases  in  placements  are  likely  to 
continue  at  least  until  this  fall,  unless  devel- 
opments in  the  grain  situation  cause  a  sharp  runup 
in  feed  prices. 

With  the  anticipated  drop  in  the  slaughter  of 
calves  and  nonfed  steers  and  heifers,  there  should 
still  be  enough  animals  available  to  support 
increases  in  placements  on  feed.  It  will  probably 
take  a  period  of  negative  returns  and  deteriorating 
optimism  before  feeders  reduce  the  number  placed 
on  feed. 


SHEEP  AND  LAMBS 

Commercial  sheep  and  lamb  slaughter  this  win- 
ter continued  lower,  reflecting  the  smaller  Jan- 
uary 1  inventory.  First  quarter  commercial  slaugh- 
ter declined  about  14  percent  from  last  year's  level 
and  totaled  about  1.35  million  head.  Since  dressed 
weights  remained  about  the  same  as  a  year  ago, 
the  reduced  slaughter  resulted  in  about  a  14-per- 
cent decrease  in  lamb  and  mutton  production. 

The  reductions  in  slaughter  have  helped 
strengthen  Ismib  prices  this  winter.  Choice  slaugh- 
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Table  6—  Lamb  supplies  and  prices 


1974:  I 
1 1 
III 

IV 

Year  .  .  .  . 

1975:  I 
II 
III 
IV 

Year  .  .  .  . 

1976:  I 
II 
III 
IV 

Year  .  .  .  . 

1977:  I 
II 
III 
IV 

Year  .  .  .  . 

1978;  I 
1 1 
III 
IV 

Year  .  .  .  . 


Commercial  slaughter' 

Average 
d  ressed 
weight 

Commer- 
cial 
prod  uc- 
tion 

Per 
capita 
consu  mp- 
tion  ^ 

Retail 

Prices 

Lambs 
and 
yearlings 

Sheep 

Total 

San  Angelo 

Farm 

Choice 
slaughter 

Choice 
feeder 

1.000  head 

Lb. 

Mil.  lb. 

Lb. 

Cents/lb. 

Dollars  per/cw  t. 

2  082 

108 

2,190 

54 

119 

.6 

137 

6 

40 

2 1 

39 

5  2 

38.17 

1,972 

140 

2,112 

52 

109 

.6 

142 

5 

45 

22 

40 

21 

40.43 

2,214 

199 

2,413 

49 

118 

.6 

152 

3 

38 

85 

31 

53 

36.20 

1,991 

141 

2,132 

51 

108 

.5 

15  3 

3 

37 

76 

34 

81 

34.8  3 

8,2  59 

588 

8,847 

51 

454 

2.3 

146 

4 

40 

5  1 

36 

5  2 

37.00 

1,879 

65 

1,944 

52 

101 

.5 

155 

9 

41 

1  5 

3  7 

64 

38.17 

1,773 

152 

1,925 

50 

96 

.5 

163 

9 

46 

78 

42 

11 

44.50 

1,922 

169 

2,091 

50 

104 

.5 

174 

7 

43 

17 

40 

08 

41.17 

1,681 

194 

1,875 

52 

98 

.5 

1  76 

1 

46 

69 

45 

78 

44.3  7 

7,255 

580 

7,835 

51 

399 

2.0 

167 

6 

44 

45 

41 

40 

42.10 

1,647 

69 

1,716 

55 

95 

.5 

179 

5 

51 

50 

51 

45 

48.43 

1.423 

138 

1,561 

53 

82 

.4 

189 

0 

58 

63 

56 

94 

55.37 

1,655 

123 

1,778 

52 

92 

.5 

190 

2 

43 

54 

47 

32 

43.37 

1,558 

101 

1,659 

55 

92 

.5 

183 

7 

45 

81 

49 

39 

43.07 

6,283 

431 

6,714 

54 

361 

1.9 

185 

6 

49 

87 

51 

28 

46.90 

1,499 

82 

1,581 

57 

90 

.5 

181 

9 

52 

98 

54 

87 

49.07 

1,465 

160 

1,625 

53 

86 

.4 

183 

6 

55 

76 

52 

24 

52.57 

1,490 

163 

1,6  5  3 

51 

84 

.4 

191 

5 

51 

88 

50 

80 

50.30 

1,393 

103 

1,496 

54 

81 

.4 

191 

2 

56 

50 

62 

59 

53.43 

5,847 

508 

6,355 

54 

341 

1.7 

187 

0 

54 

28 

55 

12 

51.34 

1,280 

65 

1,345 

57 

77 

.4 

205 

0 

67 

67 

74 

72 

63.77 

Classes  estimated.    Total,  including  farm  production. 


ter  lambs  at  San  Angelo  averaged  $56.50  per  100 
pounds  during  the  fall  quarter  of  1977  and 
advanced  to  over  $75  by  mid-March.  Choice  feeder 
lamb  prices  rose  from  the  mid-$60'8  in  January  to 
over  $80  per  cwt.  in  mid-March. 

The  3-percent  reduction  in  the  January  1,  1978, 
inventory  of  sheep  and  lambs  would  normally  sug- 
gest continued  reductions  in  slaughter  for  the  rest 


CHANGES  IN  LAMB  PRICES  AND  PRODUCTION 


%  CHANGE  FROM  PREVIOUS  YR. 
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of  1978.  Since  1961,  reductions  in  the  inventory 
have  generally  been  followed  by  similar  cuts  in 
slaughter.  Inventories  have  been  declining  since 
1960  and  slaughter  since  1961,  with  the  exceptions 
of  1967  and  1971  when  slaughter  increased  slight- 
ly. If  past  relationships  hold,  1978  commercial 
slaughter  of  sheep  and  lambs  could  fall  below  6 
million  head. 


Choice  lamb  prices  per  100  pounds,  San  Angelo 


Slaughter  lambs 

Feeder 

lambs 

Month 

1976 

1977 

1978 

1976 

1977 

1978 

Dollars 

49 

25 

52 

00 

61.44 

48 

38 

53 

56 

67.00 

Feb  

49 

00 

51 

25 

64.88 

49 

69 

54 

81 

76.31 

56 

25 

55 

70 

76.69 

56 

30 

56 

25 

80.85 

Apr  

62 

95 

59 

62 

62 

71 

59 

19 

May   

62 

12 

55 

56 

59 

56 

51 

38 

50 

81 

52 

10 

48 

56 

46 

15 

July   

47 

81 

50 

42 

49 

38 

47 

33 

Aug  

39 

92 

51 

46 

45 

94 

50 

75 

Sept  

42 

88 

53 

75 

46 

65 

54 

31 

Oct  

44 

25 

55 

69 

47 

.31 

55 

75 

Nov  

45 

50 

55 

06 

49 

67 

63 

19 

Dec  

47 

69 

58 

75 

51 

19 

68 

83 

Av  

49 

87 

54 

28 

51 

.28 

55 

12 
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Commercial  production  in  the  spring  may  be  a 
little  larger  than  the  winter  level.  This  will  be  a 
result  of  the  4-percent  reduction  in  the  January  1 
inventory  of  lambs  on  hand,  from  which  most  of 
the  spring  slaughter  is  drawn.  Seasonal  peaks  in 
lamb  prices  may  occur  in  April  or  early  May  as 
they  normally  do,  and  then  trend  lower  during  late 
spring.  By  early  summer,  with  seasonal  declines  in 
both  beef  and  pork  production,  lamb  prices  could 
increase. 

Lamb  Feeding  Down 

The  seven  major  lamb  feeding  States  (Arizona, 
California,  Colorado,  Iowa,  Nebraska,  Texas,  and 
Wyoming)  reported  659,000  sheep  and  lambs  on 
feed  on  March  1,  1978.  For  the  five  major  feeding 
States  which  are  comparable  with  last  year,  the 


Sheep  and  Lambs  on  Feed' 


1975 

1976 

1977 

1978 

1978/ 
1977 

1.000  head 

%  change 

On  feed 

Jan.  1  

1,004 

925 

863 

865 

0 

Placed 

Jan. -Feb.   .  . 

363 

341 

388 

291 

-25 

Marketed 

Jan. -Feb.   .  . 

730 

706 

660 

580 

-12 

On  feed 

Mar.  1  

637 

560 

591 

576 

-3 

under  70  lb. 

40 

45 

77 

64 

-17 

70-79  lb.  .  .  . 

60 

60 

62 

38 

-39 

80-89  lb.  .  .  . 

187 

94 

71 

111 

+  56 

90-99  lb.  .  .  . 

223 

179 

140 

177 

+  26 

100  lb.  +  .  .  . 

127 

182 

241 

186 

-23 

Early  lamb 

crop^   

1,554 

1,569 

1,550 

1,330 

-14 

'California,  Colorado,  Iowa,  Nebraska,  and  Texas.  'California, 
Kansas,  and  Texas. 


number  on  feed  March  1  was  576,000  head,  down  3 
percent  from  the  previous  year  but  still  above  the 
1976  level.  Of  the  seven  States  reporting  lambs  on 
feed,  Colorado  accounted  for  about  a  third  and 
Texas  a  fifth  of  the  total — almost  the  same  propor- 
tion as  a  year  ago.  California  and  Texas  reported 
increases  in  on-feed  inventories  on  March  1. 

Early  Lamb  Crop  Down 

The  early  lamb  crop  in  California,  Kansas,  and 
Texas  totaled  1.3  million  head,  down  14  percent 
from  last  year.  Early  lambs  on  hand  March  1  are 
mostly  those  bom  between  September  1,  1977,  and 
March  1,  1978,  for  California,  and  October  1  and 
March  1  for  Kansas  and  Texas.  The  Texas  early 
lamb  crop  was  down  23  percent  while  the  Kansas 


and  California  crops  were  both  down  5  percent. 
The  inventory  of  ewes  1  year  old  and  older  for 
these  States  was  down  2  percent.  Lambing  in 
Texas  is  later  than  usual  this  year  which  may 
account  for  the  large  drop  reported  for  the  early 
lamb  crop. 


MEAT  CONSUMPTION  AND  PRICES 

Retail  Meat  Prices  To  Continue  Increasing 

Retail  red  meat  prices  are  expected  to  continue 
to  increase  during  the  spring  and  summer  quarters 
as  a  result  of  seasonal  and  year-to-year  declines  in 
per  capita  red  meat  supplies  and  strong  consumer 
demand.  Combined  red  meat  and  poultry  supplies 
should  be  slightly  above  the  1977  levels  for  the 
spring  quarter,  primarily  as  a  result  of  increased 
broiler  production.  During  the  summer  quarter, 
total  red  meat  and  poultry  supplies  are  expected  to 
about  match  year-ago  levels  as  the  increase  in 
broilers  compensates  for  the  decrease  in  red  meats. 

The  average  retail  price  for  Choice  grade  beef 
cuts  is  expec^^'^c'  to  increase  from  winter  levels  dur- 
ing the  spring  and  summer,  with  a  faster  rate  of 
increase  during  the  summer.  This  will  primarily 
result  from  gradual  decreases  in  per  capita  beef 
supplies  during  the  spring  and  decreases  in  both 
beef  and  pork  supplies  during  the  summer.  The 
price  of  hamburger,  or  lean  beef,  is  expected  to 
increase  faster  than  Choice  grade  beef  as  the  shift 
in  the  composition  of  meat  supplies  continues  to 
change. 

During  1977,  the  retail  price  of  ground  beef  and 
the  wholesale  price  of  boneless  beef  (85  percent 
chemical  lean)  remained  very  stable.  This  was 
because  cow  and  nonfed  cattle  slaughter  were  still 
relatively  high  as  a  result  of  drought  and  con- 
tinued herd  liquidation.  The  retail  price  of  Choice 
grade  beef  increased  at  a  slow  but  steady  rate  dur- 
ing 1977. 

The  wholesale  price  of  Choice  steer  beef 
increased  about  9  percent  from  the  beginning  of 
January  to  the  middle  of  March,  while  cow  beef 
increased  over  25  percent.  At  retail,  the  monthly 
prices  of  Choice  grade  beef  increased  a  little  over  4 
percent  from  December  1977  to  February  1978, 
while  the  price  of  hamburger  increased  by  almost 
12  percent.  The  difference  between  the  wholesale 
price  of  cow  beef  and  Choice  steer  beef  may  narrow 
substantially  during  the  next  several  months. 
There  is  now  an  institutional  demand  for  "ham- 
burger-type meat"  which  did  not  exist  the  last  time 
there  was  a  rapid  increase  in  cow  prices.  During 
the  summer  and  fall  of  1973,  cow  beef  sold  at 
higher  prices  than  Choice  grade  steer  beef. 
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The  retail  price  of  pork  is  expected  to  decline 
slightly  during  the  spring  from  its  January-March 
levels  even  though  per  capita  pork  supplies  will 
remain  near  the  winter  level.  Larger  poultry  sup- 
plies and  only  a  small  decline  in  beef  supplies  will 
contribute  to  the  dip  in  pork  prices.  But  during  the 
summer,  as  per  capita  pork  supplies  decline 
slightly  and  beef  production  decreases,  retail  pork 
prices  will  likely  rise  above  winter  levels. 

Price  Spreads  Steady  To  Higher 

The  margins  between  what  consumers  pay  for 
meat  at  retail  and  what  farmers  receive  have  wid- 
ened over  the  years,  but  they  tend  to  do  so  in  spur- 
ts. Meat  marketing  margins  appear  to  reach  pla- 
teaus where  they  stay  for  a  few  years  with  little  or 
no  increase  and  then  shift  upward  by  several  cents 
a  pound.  The  last  large  increase  in  price  spreads 
occurred  during  1976  when  the  margin  for  both 
beef  and  pork  rose  more  than  15  percent  above  the 
1975  levels.  During  1977,  the  marketing  margins 
stayed  near  that  plateau — actually  they  decreased 
slightly  from  1976  levels. 

On  a  quarter-to-quarter  basis,  price  spreads  gen- 
erally narrow  when  livestock  prices  are  rising.  As 
the  supply  of  animals  decreases,  packers  bid  more 
aggressively  to  obtain  what  they  need.  Changes  in 
retail  prices  are  usually  slower  and  less  frequent 
than  changes  in  live  animal  prices  because 
retailers  prefer  to  keep  prices  steady  for  as  long  as 
possible. 

Since  cattle  prices  are  expected  to  rise  this 
spring  and  summer,  the  marketing  margins  would 
normally  narrow.  However,  because  of  rising  mar- 
keting costs  and  a  smaller  volume  oyer  which  to 
allocate  these  costs,  the  price  spread  for  beef  may 
decrease  only  slightly  or  hold  steady  this  spring 
and  summer. 

Packers  have  absorbed  some  of  the  recent  rise  in 
hog  prices,  and  the  price  spread  for  pork  remained 
relatively  narrow  during  January  and  February. 
The  spread  for  pork  is  expected  to  widen  this 
spring  but  could  narrow  a  little  during  the  summer 
if  hog  prices  increase  as  expected. 

Demand  for  l\Aeat  To  Continue  Strong 

The  level  of  consumer  income  is  a  traditional 
indicator  of  retail  demand.  Personal  income 
increased  $53.2  billion  (annual  rate)  in  the  fourth 
quarter  of  1977.  That  was  the  largest  increase  in 
the  current  general  economic  expansion — over  $20 
billion  more  than  the  third-quarter  increase.  Fourth 


CARLOT  MEAT  PRICES,  MIDWEST  MARKETS 

$/CWT. 

Choice  steer  beef,  600-700  lb. 


25 


Utility  cow  beef 


^■Uj-UxxXj-i-Ix^j  J 1 1 1 1 1  i-Jj-i-UjXiaJ-lJ4jJ  1 1  [  1 1 1  I  iJ-.jX.-J-.-a^-J-.--'^i-.ix^-u^ 
1973  1974  1975  1976  1977  1978 

NEG  ESCS  762  76(4 


quarter  real  disposable  income  increased  at  an 
annual  rate  of  over  8  percent,  much  more  thgin  the 
4-percent  increase  of  the  third  quarter.  This 
increase  offers  a  partial  explanation  for  the  higher 
retail  meat  prices  during  the  fourth  quarter  of  1977. 

Preliminary  information  indicates  that  personal 
income  growth  during  the  first  2  months  of  1978 
was  weak,  with  an  0.2-percent  increase  in  January 
and  an  0.5-percent  increase  in  February.  Both 
increases  are  less  than  the  average  monthly  gains 
which  occurred  during  1977,  yet  this  period  had  a 
substantial  increase  in  retail  red  meat  prices  with 
only  a  small  decline  in  per  capita  red  meat  con- 
sumption. 

It  is  unrealistic  to  put  much  emphasis  on  pre- 
liminary monthly  data  to  explain  changes  in  retail 
demand.  However,  a  partial  explanation  may  be  a 
delayed  response  by  consumers  to  changes  in 
income.  This  could  imply  a  slackening  in  consumer 
demand  for  meat  and  meat  products  this  spring  if 
the  effects  of  the  slowdown  in  personal  income 
growth  during  the  winter  are  not  felt  until  then. 

The  severe  winter  weather  and  the  coal  strike 
have  been  offered  as  explanations  for  much  of  the 
poor  performance  in  the  general  economy  during 
January  and  February  of  1978.  However,  these  dis- 
ruptions are  not  expected  to  have  any  permanent 
effects  on  the  current  general  economic  expansion. 

Advances  in  personal  income  will  be  slowed  by 
increased  Social  Security  tax  payments.  However, 
the  outlook  for  the  economy  is  for  continued 
growth  this  year,  with  the  real  gross  national  prod- 
uct increasing  around  4  percent.  This  should  mean 
gains  in  consumers'  real  income,  increased  empoy- 
ment,  and  a  strong  consumer  demand  for  meat. 
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Table  7—  Beef  and  pork  prices  and  price  spreads 


Retail 
price  per 
pound 

Carcass 
value 

Gross  farm 
value 

Byproduct 
allowance 

Net  farm 
value 

Farm-retail  spread 

Farmers 
share 

Total 

Carcass- 
retail 

Far  m- 
carcass 

Cents 

Percent 

Beef,  Choice  grade 

113.8 

80.1 

79.8 

7.4 

72 

4 

41.4 

33 

7 

7 

7 

64 

135.5 

98.1 

100.0 

10.1 

89 

9 

45.6 

37 

4 

8 

2 

66 

138.8 

97.4 

93.7 

7.6 

86 

1 

52.7 

41 

4 

11 

3 

62 

146.0 

105.5 

99.9 

7.0 

92 

9 

53.1 

40 

5 

12.6 

64 

138.9 

88.6 

86.3 

8.4 

77 

9 

61.0 

50 

3 

10.7 

56 

138.3 

91.0 

89.0 

9.1 

79 

9 

58.4 

47 

3 

11 

1 

58 

145.1 

103.9 

101.5 

9.4 

92 

1 

53.0 

41 

2 

11 

8 

63 

134.5 

93.6 

89.0 

7.3 

81 

7 

52.8 

40 

9 

11 

9 

61 

141.0 

102.1 

99.1 

7.8 

91 

3 

49.7 

38 

9 

10 

8 

65 

134.5 

90.2 

85.4 

6.1 

79 

3 

55.2 

44 

3 

10 

9 

59 

129.6 

86.6 

80.3 

5.1 

75 

2 

54.4 

43 

0 

11 

4 

58 

146.5 

113.4 

108.4 

7.1 

101 

3 

45.2 

33 

1 

12 

1 

69 

156.4 

115.4 

108.8 

7.9 

1 00 

9 

55.5 

41 

0 

14 

5 

65 

151.4 

106.5 

102.2 

7.9 

94 

3 

57.1 

44 

9 

12 

2 

62 

142.1 

89.8 

85.3 

7.6 

77 

7 

64.4 

52 

3 

12 

1 

55 

141.5 

93.0 

91.9 

8.8 

83 

1 

58.4 

48 

5 

9 

9 

59 

136.1 

83.8 

82.1 

9.0 

73 

1 

63.0 

52 

3 

10 

7 

54 

136.0 

88.0 

85.8 

8.0 

77 

8 

58.2 

48 

0 

10 

2 

57 

135.1 

85.3 

83.3 

9.0 

74 

3 

60.8 

49 

8 

11 

0 

55 

136.6 

90.8 

90.1 

9.7 

80 

4 

56.2 

45 

8 

10.4 

59 

138.8 

91.4 

88.9 

8.7 

80 

2 

58.6 

47 

4 

11 

2 

58 

142.7 

96.4 

93.6 

9.0 

84 

6 

58.1 

46 

3 

11 

8 

59 

148.2 

99.4 

95.9 

9.3 

86 

6 

61.6 

48 

8 

12.8 

58 

151.2 

102.6 

99.4 

9.6 

89 

8 

61.4 

48 

6 

12.8 

59 

115.2 
99.3 
107.4 
111.0 


114.4 
123.1 
149.2 
153.4 


141.5 
138.5 
137.4 
119.8 


120.6 
121.8 
131.1 
128.3 


133.8 
138.4 


82.3 
66.4 
77.6 
83.5 


85.7 
96.7 
118.9 
113.9 


100.3 
100.6 
93.1 
80.2 


84.1 
85.7 
89.3 
91.3 


91.5 
96.5 


Pork 


83.2 

65.3 

51.2 

3.5 

47.7 

35.5 

17.9 

17.6 

57 

109.8 

87.3 

78.2 

6.7 

71.5 

38.3 

22.5 

15.8 

65 

108.2 

77.4 

68.0 

7.2 

60.8 

47.4 

30.8 

16.6 

56 

135.0 

103.8 

94.8 

7.9 

86.9 

48.1 

31.2 

16.9 

64 

134.3 

93.6 

84.4 

6.0 

78.4 

55.9 

40.7 

15.2 

58 

125.4 

87.6 

79.4 

6.0 

73.4 

52.0 

37.8 

14.2 

59 

73.8 
53.2 
70.1 
75.0 


75.6 
88.9 
1 14.0 
100.9 


92.6 
95.0 
84.5 
65.5 


75.0 
78.6 
84.4 
79.6 


88.7 
94.3 


7.7 
5.3 
7.3 
8.4 


7.3 
7.4 
9.7 
7.3 


6.2 
6.3 
6.1 
5.0 


6.1 
6.5 
6.0 
5.6 


6.4 
6.7 


66.1 
47.9 
62.8 
66.6 


68.3 
81.5 
104.3 
93.6 


86.4 
88.7 
78.4 
60.5 


68.9 
72.1 
78.4 
74.0 


82.3 
87.6 


49.1 
51.4 
44.6 
44.4 


46.1 
41.6 
44.9 
59.8 


55.1 
49.8 
59.0 
59.3 


51.7 
49.7 
52.7 
54.3 


51.5 
50.8 


32.9 
32.9 
29.8 
27.5 


28.7 
26.4 
30.3 
39.5 


41.2 
37.9 
44.3 
39.6 


36.5 
36.1 
41.8 
37.0 


42.3 
41.9 


16.2 
18.5 
14.8 
16.9 


17.4 
15.2 
14.6 
20.3 


13.9 
11.9 
14.7 
19.7 


15.2 
13.6 
10.9 
17.3 


9.2 
8.9 


57 
48 
58 
60 


60 
66 
70 
61 


61 
64 

57 
50 


57 
59 
60 
58 


62 
63 


Estimated  w/eighted  average  price  of  retail  cuts.  For  quantity  equivalent  to  1  lb.  of  retail  cuts:  Beef:  1.41  lb.  of  carcass  beef; 
Pork:  1.07  lb.  of  wholesale  cuts.  Payrnent  to  farmer  for  quantity  of  live  animal  equivalent  to  1  lb.  of  retail  cuts  less  value  of 
byproducts  Beef,  2.28  lb.;  Pork,  1.97  lb.  Portion  of  gross  farm  value  attributed  to  edible  and  inedibi 
minus  byproduct  allowance. 
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Table  8—  Average  retail  price  of  meat  per  pound.  United  States,  by  months,  1969  to  date' 


1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 

1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 

1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 

1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 


89.5 
97.5 
97.2 
111.5 
122.1 
143.0 
132.8 
148.6 
137.5 
148.2 


94.5 
104.8 
105.9 
113.0 
12  5.6 
132.6 
156.0 
178.3 
181.4 
199.8 


Feb. 


89.6 
97.3 
101.3 
115.8 
130.3 
150.0 
129.0 
142.7 
134.6 
1  51.2 


Mar. 


90.9 
99.4 
102.2 
115.8 
135.3 
142.2 
127.0 
135.1 
133.2 


Apr. 


93.3 
99.9 
104.0 
112.0 
136.0 
136.4 
133.9 
142.0 
134.0 


May 


97.8 
99.4 
104.8 
1 1 1.4 
136.0 
135.0 
147.8 
141.7 
138.4 


July 


Aug. 


95.9 
104.8 
106.5 
115.3 
130.2 
138.2 
157.1 
178.3 
182.9 
206.8 


96.4 
104.7 
107.0 
115.5 
136.1 
141.9 
154.5 
181.8 
181.3 


97.1 
105.6 
107.4 
116.0 
135.5 
141.3 
158.2 
184.0 
178.5 


100.1 
103.9 
108.0 
115.7 
134.2 
141.8 
164.2 
189.0 
183.6 


Beef,  Choice  grade 


101.9 
98.5 
105.7 
113.5 
135.5 
132.2 
157.8 
140.8 
137.4 


102.4 
100.7 
104.7 
1 1  7.3 
136.3 
137.9 
161.0 
138.2 
138.3 


101.1 
100.4 
105.7 
115.8 
144.2 
143.4 
155.5 
135.8 
139.2 


102 

5 

103 

7 

104 

6 

107 

5 

108 

6 

112 

5 

117 

2 

119 

3 

120 

8 

123 

3 

123 

9 

124 

9 

128 

9 

129 

4 

130 

6 

132 

9 

133 

7 

134 

8 

142 

8 

148 

6 

149 

7 

151 

0 

151 

7 

154 

2 

162 

2 

169 

1 

176 

9 

180 

5 

181 

1 

181 

3 

194 

5 

198 

4 

199 

1 

194 

8 

193 

3 

193 

7 

187 

0 

183 

5 

179 

6 

180 

2 

182 

9 

183 

1 

174 

4 

173 

7 

173 

3 

171 

7 

173 

9 

1  77 

2 

176 

7 

179 

3 

177 

0 

178 

6 

178 

5 

179 

7 

176 

5 

180 

3 

67 

9 

68 

6 

69 

0 

69 

1 

71 

6 

75 

0 

82 

1 

81 

8 

81 

4 

79 

9 

80 

0 

80 

0 

68 

4 

69 

4 

69 

9 

68 

7 

68 

2 

69 

6 

76 

3 

81 

3 

79 

4 

78 

2 

79 

4 

82 

0 

94 

1 

97 

1 

103 

0 

102 

7 

102 

4 

104 

1 

116 

7 

117 

2 

111 

8 

104 

7 

99 

4 

93 

7 

114 

9 

114 

8 

113 

6 

115 

7 

123 

0 

130 

5 

144 

2 

141 

6 

138 

7 

136 

6 

138 

6 

140 

4 

119 

6 

121 

1 

121 

0 

118 

9 

120 

9 

125 

7 

133 

8 

138 

4 

Veal,  retail  cuts 


1 14.0 
125.7 
138.5 
156.4 
183.2 
192.4 
186.6 
176.5 
180.0 


Pork 

76.9 
80.6 
71.4 
85.6 
107.5 
103.7 
143.7 
142.1 
132.1 


Lamb,  Choice  grade 


101.8 
105.7 
109.6 
119.0 
132.2 
144.4 
169.2 
194.1 
188.7 


104.4 
106.0 
1 1  1.4 
121.2 
133.4 
151.4 
174.9 
193.6 
192.8 


Sept. 


99.1 
98.7 
105.9 
112.9 
144.9 
141.6 
152.8 
1  34.3 
138.9 


95.2 
97.9 
105.1 
112.8 
136.0 
136.8 
152.4 
133.5 
141.5 


96.5 
97.6 
106.3 
112.3 
134.9 
134.4 
151.2 
135.7 
141.9 


96 
96 
108 
114 
134 
132 
150 
138 
144 


96.2 
98.6 
104.3 
113.8 
135.5 
138.8 
146.0 
138.9 
138.3 


115 

0 

115 

1 

115 

2 

114 

6 

1 16 

3 

110.8 

126 

6 

127 

0 

127 

4 

127 

6 

127 

9 

124.3 

139 

3 

139 

6 

140 

3 

140 

6 

140 

9 

135.8 

157 

3 

157 

6 

158 

4 

159 

4 

159 

9 

153.9 

188 

7 

188 

5 

190 

6 

186 

2 

191 

6 

181.7 

194 

8 

196 

1 

192 

4 

189 

1 

190 

6 

194.1 

181 

6 

178 

2 

176 

8 

176 

7 

177 

4 

181.1 

175 

4 

172 

9 

1  70 

4 

170 

1 

169 

8 

1  73.3 

181 

9 

181 

5 

180 

5 

184 

9 

184 

5 

180.3 

78 

3 

78 

9 

78 

7 

78 

1 

79 

7 

74.3 

79 

7 

76 

7 

74 

6 

70 

8 

68 

4 

78.0 

71 

6 

71 

0 

71 

3 

71 

4 

72 

9 

70.3 

86 

0 

86 

6 

87 

5 

87 

2 

88 

5 

83.2 

131 

5 

126 

3 

117 

1 

115 

4 

115 

8 

109.8 

108 

7 

109 

9 

109 

0 

111 

4 

112 

7 

108.2 

150 

2 

153 

8 

158 

7 

154 

0 

147 

5 

135.0 

137 

4 

132 

7 

124 

8 

117 

5 

117 

2 

134.3 

130 

3 

130 

8 

126 

9 

127 

5 

130 

6 

125.4 

rade 

102 

9 

103 

4 

103 

9 

103 

7 

104 

8 

100.7 

106 

3 

106 

3 

105 

9 

105 

9 

106 

4 

105.5 

111 

5 

112 

6 

1 10 

9 

112 

7 

113 

0 

109.7 

121 

5 

121 

0 

121 

5 

122 

5 

123 

7 

118.8 

140 

4 

145 

4 

1  35 

2 

131 

3 

131 

7 

134.3 

151 

5 

154 

1 

151 

8 

152 

2 

155 

9 

146.4 

173 

5 

175 

7 

1  75 

0 

176 

5 

177 

0 

167.6 

191 

2 

185 

7 

184 

9 

183 

6 

182 

6 

185.6 

193 

2 

188 

6 

189 

5 

193 

9 

190 

1 

187.0 

'  Estimated  weighted  average  price  of  retail  cuts.  Compiled  by  Economics,  Statistics,  and  Cooperatives  Service  from  BLS  data. 
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Table  9— Average  retail  price  of  specified  meat  cuts,  per  pound,  by  months,  1973  to  date 


Year  and  item 

Jan 

.  1 
 L 

Feb.  1 

Mar. 

Apr.  1 

May 

June 

July 

Aug.  1 

Sept. 

1  r 

Oct.  1 

1  L 

 1 

Nov. 



Dec. 


Cents 

Beef: 

Porterhouse  steak 

1973   

187 

7 

197.1 

201 

4 

204 

4 

204 

1 

206  4 

207 

7 

216.7 

216.3 

207.6 

202.4 

200.2 

1974   

201 

3 

214.7 

211 

5 

206 

0 

204 

1 

206!6 

205 

8 

220.2 

226.6 

216.4 

212.0 

207.8 

1975   

204 

6 

203.7 

199 

1 

203 

9 

224 

2 

249.1 

269 

6 

264.7 

260.3 

261.1 

253.8 

252.6 

1976   

253 

7 

241.4 

235 

0 

227 

9 

242 

3 

243.3 

246 

6 

238.2 

238.8 

232.0 

230.9 

234.2 

1  Q  7  7 

234 

Q 

226  7 

226 

7 

230 

5 

233 

6 

249.9 

251 

9 

244.6 

251.8 

242.4 

247.3 

249.9 

1978   

246 

3 

250.7 

Round  steak 

1973   

155 

9 

167.8 

174 

6 

174 

8 

173 

8 

173  9 

1  76 

3 

187.7 

188.5 

175.8 

174.7 

171.*, 

1974   

176 

7 

193.4 

187 

3 

1  78 

8 

1  75 

6 

174.9 

174 

0 

182.9 

185.9 

178.7 

177.8 

171.0 

1975   

172 

9 

171.5 

167 

9 

171 

0 

186 

7 

198.9 

207 

7 

202.2 

193.7 

199.2 

195.5 

194.6 

1976   

197 

0 

185.7 

180 

4 

176 

2 

179 

6 

1  77.5 

180 

1 

1  74.5 

175.0 

168.8 

172.0 

173.1 

1977 

1  74 

0 

1  74  4 

174 

7 

1 75 

6 

1 76 

9 

1  74.6 

174 

1 

174.6 

1  75.4 

1  77.6 

1  79.6 

181.7 

1978   

184 

0 

187!5 

Rib  roast 

1973   

137 

2 

142.3 

148 

6 

150 

9 

152 

4 

153.4 

154 

4 

160.1 

161.5 

157.8 

154.5 

153.8 

1974   

154 

8 

163.4 

159 

8 

154 

7 

153 

3 

152.0 

152 

1 

160.1 

168.6 

164.5 

159.7 

1  58.6 

1975   

160 

7 

157.3 

154 

9 

155 

9 

167 

8 

184.0 

206 

2 

200.3 

194.4 

191.8 

189.6 

192.2 

1976   

192 

2 

182.9 

175 

7 

171 

7 

179 

6 

1  78.8 

1  78 

5 

1  75.7 

173.9 

1  71.4 

1  71 .2 

1  76.8 

1977 

182 

0 

178  9 

175 

7 

171 

5 

1  78 

6 

1  82.4 

184 

6 

184.7 

183.4 

183.9 

187.4 

192.2 

1978   

199 

4 

197.1 

Rump  roast 

1973   

153 

7 

164.4 

169 

5 

169 

8 

169 

7 

1  70.2 

171 

6 

181.7 

182.3 

172.1 

170.8 

167.3 

1974   

171 

8 

186.9 

182 

0 

1  74 

8 

1  72 

2 

171.6 

170 

5 

177.2 

180.8 

174.3 

1  74.5 

169.9 

1975   

169 

3 

169.6 

167 

1 

169 

6 

182 

4 

191.5 

199 

8 

196.6 

187.7 

193.7 

188.5 

187.5 

1976   

191 

2 

181.8 

177 

0 

173 

7 

174 

7 

1  70.4 

1  75 

7 

168.8 

172.9 

167.8 

168.0 

1  73.0 

1977 

173 

1 

169  6 

1  70 

4 

168 

0 

168 

8 

171.1 

166 

3 

169.7 

169.7 

168.5 

1  71.5 

1  74.8 

1978   

175 

4 

180!l 

Chuck  roast 

1973   

85 

3 

96.1 

100 

6 

103 

3 

103 

6 

103.3 

103 

9 

1 14.2 

115.0 

106.3 

101.8 

100.5 

1974   

101 

0 

114.7 

113 

0 

102 

7 

97 

4 

95.0 

95 

4 

102.2 

105.0 

101.2 

99.5 

98.2 

1975   

91 

5 

92.1 

90 

6 

90 

9 

100 

7 

107.6 

1 16 

8 

1 12.5 

107.7 

108.2 

107.3 

107.6 

1976   

103 

5 

102.0 

99 

2 

92 

5 

99 

7 

98.8 

99 

1 

94.9 

94.6 

94.1 

92.7 

92.0 

1977 

91 

0 

93  0 

91 

5 

92 

5 

91 

6 

92.5 

91 

5 

91.3 

89.6 

91 .3 

94.0 

94.2 

1978   

105 

3 

102.5 

Hamburger 

1973   

78 

2 

83.9 

91 

3 

94 

2 

94 

6 

95  3 

94 

8 

103.8 

106.2 

104.2 

101.5 

100.4 

1974   

102 

6 

109.5 

108 

4 

101 

2 

97 

1 

95.2 

90 

5 

94.8 

96.4 

93.0 

89.7 

87.5 

1975   

85 

4 

82.8 

80 

5 

80 

5 

86 

7 

90.6 

93 

8 

92.7 

90.1 

90.8 

90.4 

88.8 

1976   

89 

3 

87.7 

86 

4 

85 

6 

90 

4 

90.0 

88 

9 

88.8 

86.9 

85.7 

85.9 

85.0 

1977 

85 

4 

85  4 

84 

9 

85 

1 

86 

5 

85.8 

84 

9 

85.2 

84.2 

85.1 

85.6 

86.9 

1978   

91 

0 

92.9 

Veal  Cutlet 

1973   

284 

6 

295.7 

308 

5 

314 

0 

314 

1 

313.5 

315 

9 

324.6 

323.4 

326.2 

327.4 

326.0 

1974   

341 

3 

348.4 

350 

2 

343 

1 

340 

9 

342  0 

340 

2 

344.8 

347.5 

341.6 

336.2 

339.2 

1975   

328 

1 

323.0 

317 

2 

319 

2 

325 

1 

326;4 

333 

5 

325.9 

320.9 

319.5 

320.4 

322.7 

1976   

306 

0 

304.7 

303 

8 

300 

9 

304 

6 

309.6 

308 

9 

306.9 

302.4 

297.8 

297.2 

296.5 

1977   

310 

0 

314.5 

310 

5 

313 

3 

313 

2 

315.3 

315 

8 

319.1 

318.5 

316.6 

324.3 

323.6 

19  78 

309 

5 

3 16.4 

Pork: 

Chops 

1973   

139 

5 

147.7 

154 

2 

145 

0 

147 

0 

150  0 

152 

1 

196.5 

169.8 

157.9 

157.6 

153.4 

1974   

162 

7 

164.0 

158 

5 

149 

7 

143 

7 

139^8 

153 

9 

158.9 

164.5 

161.9 

161.2 

159.0 

1975   

160 

7 

161.4 

161 

1 

161 

4 

167 

2 

183.3 

204 

1 

203.9 

205.7 

211.0 

207.2 

199.9 

1976   

190 

2 

192.8 

191 

8 

184 

8 

187 

1 

192.2 

194 

9 

191.9 

184.8 

174.9 

170.3 

161.6 

1977 

171 

5 

183  1 

177 

7 

1  75 

6 

173 

7 

1  79.1 

186 

8 

189.3 

1 88.6 

1  84.5 

185.2 

1  79.4 

1978   

189 

2 

194.0 

Roast,  loin 

1973   

99 

3 

105.5 

111 

9 

109 

5 

108 

7 

110  1 

111 

7 

151.5 

131.3 

120.7 

119.7 

116.9 

1974   

122 

9 

123.9 

121 

1 

111 

7 

10  7 

5 

102.9 

113 

3 

117.6 

121.6 

1 19.8 

1 19.1 

117.2 

1975   

121 

1 

120.4 

120 

0 

119 

8 

125 

0 

1  38.6 

156 

1 

155.9 

158.7 

162.9 

160.4 

157.0 

1976   

149 

8 

151.2 

150 

0 

142 

4 

146 

0 

146.7 

150 

2 

148.4 

142.6 

135.1 

129.6 

121.5 

1977 

126 

9 

135.1 

131 

6 

131 

1 

128 

0 

134.4 

141 

0 

1 42. 1 

140.9 

1 39.7 

1 39.8 

137.2 

1978   

144 

6 

149.'3 

Bacon,  sliced 

1973   

107 

3 

1 14.7 

118 

1 

121 

6 

119 

5 

121  2 

123 

1 

161.0 

166.4 

152.8 

142.9 

141.4 

1974   

139 

1 

143.4 

137 

1 

124 

8 

118 

1 

109.7 

108 

9 

132.6 

140.6 

141.6 

143.8 

144.2 

1975   

147 

1 

147.8 

149 

2 

147 

9 

157 

7 

165.5 

177 

9 

192.0 

211.3 

216.1 

204.5 

190.1 

1976   

176 

7 

176.1 

170 

4 

170 

3 

174 

4 

1  75.8 

182 

1 

181.8 

179.5 

168.6 

154.3 

143.7 

1977 

144 

2 

149.7 

151 

7 

148 

0 

152 

4 

155.8 

158 

0 

168.3 

169.8 

1 64.6 

15  7.8 

1 54.0 

1978   

158 

0 

169^0 

Ham,  whole 

1973   

92 

0 

91.0 

94 

8 

99 

7 

98 

4 

97.8 

98 

2 

121.7 

126.0 

115.3 

117.0 

122.2 

1974   

121 

3 

1 15.9 

114 

2 

108 

9 

97 

3 

92.6 

89 

9 

99.0 

101.1 

102.7 

108.8 

113.8 

1975   

114 

7 

109.9 

110 

5 

109 

9 

109 

0 

114.5 

120 

0 

125.6 

131.5 

144.7 

147.9 

148.5 

1976   

152 

0 

142.9 

140 

0 

139 

4 

137 

9 

137.3 

138 

5 

137.1 

132.8 

130.8 

124.7 

129.5 

1977   

135 

4 

128.9 

129 

5 

122 

9 

124 

7 

125.3 

127 

7 

126.9 

127.8 

129.7 

134.9 

143.9 

1978   

143 

6 

138.6 

Lamb  Chops 

1973   

205 

3 

218.1 

225 

5 

227 

5 

226 

6 

224.5 

228 

8 

241.4 

240.8 

227.1 

223.4 

230.1 

1974   

209 

2 

216.3 

219 

7 

213 

2 

213 

0 

222.9 

225 

7 

226.1 

226.2 

223.2 

224.5 

227.3 

1975   

252 

1 

254.8 

255 

3 

256 

2 

264 

4 

275.3 

280 

4 

282.3 

283.3 

282.9 

283.2 

283.4 

1976   

282 

5 

281.3 

279 

9 

287 

4 

302 

.1 

309.4 

309 

3 

305.6 

293.0 

291.0 

289.0 

285.7 

1977   

290 

3 

298.3 

296 

3 

294 

0 

301 

5 

306.8 

312 

5 

313.1 

308.7 

308.7 

313.8 

312.6 

1978   

327 

5 

335.2 

Data  from  the  Bureau  of  Labor  Statistics. 
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Table  10—  U.S.  imports,  exports,  and  net  imports  of  meats  in  relation  to  domestic  production 

and  consumption ' 


Percentage  of  U.S. 

consumption 

Year 

Pro- 
duction 

Con- 
sumption 

1  mports 

Exports 

Net 
imports 

1  mports 

Exports 

Net 
imports 

1  mports 

Exports 

Net 
imports 

Million  pounds  Percent 


Beef  and  veal 


1968   

21,614 

22,334 

1,518.0 

38.2 

1,479.8 

7.0 

.2 

6.8 

6.8 

.2 

6.6 

1969   

21,831 

22,719 

1,640.5 

36.7 

1,603.8 

7.5 

.2 

7.3 

7.2 

.2 

7.0 

1970   

22,273 

23,507 

1,815.7 

39.8 

1,775.9 

8.2 

.2 

8.0 

7.7 

.2 

7.5 

1971  

22,448 

23,629 

1,755.5 

52.8 

1,702.7 

7.8 

.2 

7.6 

7.4 

.2 

7.2 

1972   

22,878 

24,427 

1,996.3 

62.1 

1,934.2 

8.7 

.3 

8.4 

8.2 

.3 

7.9 

1973   

21,634 

23,188 

2,022.0 

90.9 

1,931.1 

9.3 

.4 

8.9 

8.7 

.4 

8.3 

1974   

23,624 

24,982 

1,646.3 

63.2 

1,583.1 

7.0 

.3 

6.7 

6.6 

.3 

6.3 

24,849 

26,2  74 

1,781.8 

5  3.4 

1 ,7  28.4 

7.2 

.  2 

7.0 

6.8 

.2 

6.6 

1976   

26,822 

28,409 

2,100.7 

89.9 

2,010.8 

7.8 

.3 

7.5 

7.4 

.3 

7.1 

1977   

26,113 

2  7,8  74 

1,962.7 

102.6 

1,860.1 

7.5 

.4 

7.1 

7.0 

.3 

6.7 

Pork 

1968   

14,515 

14,479 

462.3 

103.8 

358.5 

3.2 

.7 

2.5 

3.2 

.7 

2.5 

1969   

14,245 

14,224 

449.8 

169.2 

280.6 

3.2 

1.2 

2.0 

3.2 

1.2 

2.0 

1970   

14,699 

14,661 

491.0 

74.8 

416.2 

3.3 

.5 

2.8 

3.3 

.5 

2.8 

1971  

16,006 

16,127 

495.8 

78.3 

417.5 

3.1 

.5 

2.6 

3.1 

.5 

2.6 

1972   

14,422 

14,712 

538.1 

112.6 

425.5 

3.7 

.8 

2.9 

3.7 

.8 

2.9 

1973   

13,223 

13,298 

533.1 

177.4 

355.7 

4.0 

1.3 

2.7 

4.0 

1.3 

2.7 

1974   

14,331 

14,493 

487.6 

108.6 

379.0 

3.4 

.8 

2.6 

3.4 

.8 

2.6 

1  Q  7 

11    7  7  Q 

11,/  /  y 

'f  jy  .o 

Z  IfD.U 

223.3 

3.7 

1  D 

1  .y 

O.  / 

1  Q 
1  .O 

1 .9 

1976   

12,688 

12,668 

469.1 

316.2 

152.9 

3.7 

2.5 

1.2 

3.7 

2.5 

1.2 

1977'  

13,247 

13,201 

439.4 

293.8 

145.6 

3.3 

2.2 

1.1 

3.3 

2.2 

1.1 

l_amb 

and  mutton 

1968   

602 

738 

146.9 

2.8 

144.1 

24.4 

.5 

23.9 

19.9 

.4 

19.5 

1969   

550 

687 

152.3 

2.3 

150.0 

27.7 

.4 

27.3 

22.2 

.3 

21.8 

1970   

551 

657 

122.5 

1.8 

120.7 

22.2 

.3 

21.9 

18.7 

.3 

18.4 

1971  

555 

645 

102.8 

2.1 

100.7 

18.5 

.4 

18.1 

15.9 

.3 

15.6 

1972   

543 

684 

148.5 

2.0 

146.5 

2  7.4 

.4 

27.0 

21.7 

.3 

21.4 

1973   

514 

557 

53.1 

2.7 

50.4 

10.3 

.5 

9.8 

9.5 

.5 

9.0 

1974   

465 

483 

25.6 

4.0 

21.6 

5.5 

.9 

4.6 

5.3 

.8 

4.5 

1975   

410 

430 

26.8 

3.9 

22.9 

6.5 

1.0 

5.5 

6.2 

.9 

5.3 

1976   

371 

396 

36.3 

3.8 

32.5 

9.8 

1.0 

8.8 

9.2 

1.0 

8.2 

1977^   

351 

371 

22.5 

4.6 

17.9 

6.4 

1.3 

5.1 

6.1 

1.3 

4.8 

Total  meat 

1968   

36,731 

37,551 

2,127.2 

144.8 

1,982.4 

5.8 

.4 

5.4 

5.7 

.4 

5.3 

1969   

36,626 

37,630 

2,242.6 

208.2 

2,034.4 

6.1 

.6 

5.6 

6.0 

.6 

5.4 

1970   

37,523 

38,825 

2,429.2 

116.4 

2,312.8 

6.5 

.3 

6.2 

6.3 

.3 

6.0 

1971  

39,009 

40,401 

2,354.1 

133.2 

2,220.9 

6.0 

.3 

5.7 

5.8 

.3 

5.5 

1972   

37,843 

39,823 

2,682.9 

176.7 

2,506.2 

7.1 

.5 

6.6 

6.7 

.4 

6.3 

1973   

35,371 

37,043 

2,608.2 

271.0 

2,337.2 

7.4 

.8 

6.6 

7.0 

.7 

6.3 

1974   

38,420 

39,958 

2,159.5 

175.8 

1,983.7 

5.6 

.5 

5.1 

5.4 

.4 

5.0 

1975   

37,038 

38,556 

2,247.9 

273.3 

1,974.6 

6.1 

.8 

5.3 

5.8 

.7 

5.1 

1976   

39,881 

41,473 

2,606.1 

409.9 

2,196.2 

6.5 

1.0 

5.5 

6.3 

1.0 

5.3 

1977^   

39,711 

41,446 

2,424.6 

401.0 

2,023.6 

6.1 

1.0 

5.1 

5.9 

1.0 

4.9 

'  Carcass  weight  equivalent.  '  Preliminary. 
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Table  1 1—  Meat  subject  to  U.S.  import  quota  restriction,  product  weight 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct.  1 

Nov. 

Dec. 

Total 

1959-6  3 

average  . 

47.3 

49 

6 

57.5 

54 

3 

48.5 

58 

6 

67.1 

84 

1 

76 

I 

6  1 

5 

-  55 

6 1 

4 

722 

2 

1964   

87.2 

44 

9 

68.9 

61 

4 

51.1 

98 

1 

43.7 

79 

5 

49 

6 

46 

4 

55 

7 

53 

4 

739 

9 

1965   

28.2 

34 

5 

68.7 

32 

4 

52.3 

41 

9 

58.5 

59 

9 

62 

2 

64 

4 

57 

2 

53 

7 

613 

9 

1966   

51.4 

60 

3 

49.4 

63 

3 

52.0 

100 

2 

6  1.4 

87 

1 

91 

5 

79 

7 

61 

1 

66 

0 

823 

4 

196  7 

7  7.4 

58 

5 

619 

58 

8 

1  R 

D  1  .0 

69 

6 

88.7 

92 

2 

89 

8 

91 

8 

82 

3 

72 

4 

894 

9 

1968   

80.7 

72 

6 

64.1 

78 

4 

56.1 

105 

1 

86.4 

108 

6 

115 

5 

102 

1 

95 

8 

35 

6 

1,001 

0 

1969'  .... 

41.9 

50 

4 

136.1 

90 

0 

80.5 

85 

7 

107.1 

141 

8 

121 

4 

108 

4 

51 

4 

69 

4 

1,084 

1 

1970'  .... 

124.5 

100 

7 

112.0 

88 

7 

62.1 

93 

4 

110.0 

113 

0 

107 

6 

89 

3 

79 

3 

89 

8 

1,170 

4 

1971'  .... 

83.4 

65 

1 

88.3 

86 

2 

76.8 

101 

0 

94.4 

104 

9 

158 

6 

80 

4 

63 

2 

130 

3 

1,132 

6 

1972'  .... 

86.9 

80 

8 

75.4 

105 

4 

107.9 

106 

4 

106.8 

164 

6 

163 

8 

145 

1 

119 

0 

93 

4 

1,355 

5 

1973'  .... 

106.2 

98 

4 

88.3 

97 

9 

113.1 

91 

5 

106.0 

153 

7 

110 

3 

149 

9 

130 

0 

110 

3 

1,355 

6 

1974'  .... 

118.0 

82 

3 

104.9 

91 

4 

80.6 

78 

6 

59.4 

101 

4 

91 

8 

72 

3 

93 

2 

105 

2 

1,0  79 

1 

1975   

135.5 

97 

5 

106.0 

86 

1 

75.8 

100 

9 

104.3 

112 

8 

114 

5 

85 

2 

121 

7 

68 

6 

1,208 

9 

1976^  .... 

117.6 

92 

2 

147.4 

94 

7 

104.4 

120 

0 

87.5 

82 

3 

109 

6 

135 

8 

106 

6 

33 

6 

1,231 

7 

1977'  .... 

92.8 

97 

8 

107.0 

103 

2 

102.9 

91 

4 

90.4 

133 

8 

117 

1 

85 

8 

107 

7 

120 

3 

1,250 

2 

'  Rejections  for  calendar  year  1969  equaled  13.5  million  pounds,  17.4  million  pounds  for  1970,  21.0  million  pounds  for  1971, 
17.8  million  pounds  for  1972,  18.4  million  pounds  for  1973,  and  9.6  for  1974.  ^Customs  Monitorings;  previously  Bureau  of  Census 
Data. 


Table  12— U.S.  meat  imports  and  exports  and  percentage  comparisons  (carcass  weight) 


Months 

Beef  and  veal 

Lamb  and  mutton' 

Pork 

Total  meat 

1976 

1977 

Change 

1976 

1977 

Change 

1976 

1977 

Change 

1976 

1977 

Change 

Mil  lb. 

Pet 

Mil.  lb. 

Pet 

Mil  lb. 

Pet. 

Pet 

Pet 

IMPORTS 

January  

188 

144 

-2  3 

2 

1 

-54 

54 

39 

-2  8 

244 

184 

-25 

February  .... 

129 

175 

+  37 

3 

2 

-32 

34 

33 

-2 

166 

210 

+  28 

194 

152 

-22 

2 

3 

+  5 

41 

44 

+  5 

237 

199 

-17 

April  

177 

158 

-11 

2 

3 

+  47 

40 

42 

+  5 

219 

203 

-7 

May  

192 

161 

-16 

4 

4 

+  2 

40 

39 

-1 

236 

204 

-13 

June   

211 

145 

-31 

7 

2 

-7  3 

41 

42 

+  1 

259 

189 

-27 

July  

175 

166 

-5 

4 

1 

-68 

44 

39 

-11 

223 

206 

-8 

August  

179 

187 

+5 

4 

1 

-68 

30 

35 

+  14 

213 

223 

+5 

September  .  .  . 

215 

200 

-7 

3 

1 

-51 

32 

32 

+2 

250 

233 

-7 

October  

196 

136 

-31 

1 

C) 

-7  3 

37 

27 

-2  7 

234 

163 

-31 

November  .  .  . 

149 

103 

-31 

3 

1 

-84 

38 

17 

-5  5 

190 

121 

-37 

December  .  .  . 

96 

236 

+  148 

1 

3 

+  128 

38 

50 

+  33 

135 

289 

+  116 

Total   

2,101 

1,963 

-7 

36 

22 

-38 

469 

439 

-6 

2,606 

2,424 

-7 

EXPORTS 

January  

7.17 

6.25 

-13 

0.19 

0.36 

+  96 

17.19 

18.69 

+9 

24.55 

25.30 

+  3 

February  .... 

7.25 

7.36 

+  2 

.26 

.29 

+  10 

26.51 

21.47 

-19 

34.02 

29.12 

-14 

March   

8.03 

8.39 

+5 

.39 

.71 

+80 

38.36 

28.16 

-2  7 

46.78 

37.26 

-20 

April  

6.85 

6.75 

-1 

.32 

.35 

+8 

22.54 

22.50 

0 

29.71 

29.60 

0 

May  

7.05 

7.63 

+  8 

.36 

.49 

+  37 

36.75 

26.70 

-27 

44.16 

34.82 

-21 

8.3  7 

8.96 

+7 

.32 

.28 

-12 

23.63 

24.46 

+4 

32.32 

33.70 

+4 

July  

7.58 

9.13 

+20 

.31 

.21 

-33 

20.18 

21.51 

+7 

28.07 

30.85 

+  10 

August  

6.90 

10.36 

+  50 

.22 

.19 

-14 

22.98 

23.11 

+6 

30.10 

33.66 

+  12 

September  .  .  . 

7.90 

8.63 

+  9 

.40 

.45 

+  12 

26.12 

27.14 

+4 

34.42 

36.22 

+5 

October  

8.69 

9.02 

+4 

.45 

.48 

+  8 

33.12 

26.44 

-20 

42.26 

35.94 

-15 

November  .  .  . 

7.31 

8.56 

+  17 

.34 

.39 

+  16 

26.82 

28.48 

+6 

34.47 

37.43 

+  9 

December  .  .  . 

6.83 

11.58 

+  70 

.28 

.39 

+41 

21.97 

25.20 

+  15 

29.08 

37.17 

+  28 

Total   

89.93 

102.62 

+  14 

3.84 

4.60 

+  20 

316.1  7 

293.86 

-7 

409.94 

401.07 

-2 

'  Includes  goat  meat.  '  Less  than  500,000  lb. 
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Table  14— Meat  animals,  meat  and  meat  products:  Value  of  United  States  imports  and  exports. 


V_  ^Jl  Mill  KJ\J  1  I  y 

Imports  for  consumption 

Exports 

1974 

1975 

1976 

1977' 

1974 

1975 

1976 

1977' 

Million  dollars 

-  1 
Live  snimsis: 

116 

7 

82 

2 

166 

0 

189 

8 

112 

4 

77 

2 

92 

2 

66 

8 

Hogs  

16 

5 

4 

3 

6 

8 

5 

5 

4 

9 

3 

4 

-8 

3 

4 

1 

2 

3 

4 

4 

0 

4 

6 

4 

0 

3 

6 

Meat: 

896 

7 

661 

4 

910 

7 

8  34 

2 

64 

9 

70 

1 

110 

1 

121 

4 

Pork  

389 

6 

429 

9 

460 

4 

410 

9 

66 

9 

181 

5 

265 

6 

224 

8 

Lamb,  mutton  and  goat  .... 

15 

1 

15 

3 

21 

2 

16 

0 

2 

3 

3 

0 

3 

8 

4 

7 

15 

0 

12 

7 

14 

1 

1 3 

4 

1 8 

6 

14 

3 

17 

6 

23 

3 

Tallow,  greases,  and  lard  

3 

3 

2 

3 

1 

3 

580 

^ 

"5  S 

4  39 

1 

588 

0 

2 

8 

2 

0 

1 

7 

1 

9 

113 

1 

109 

9 

151 

6 

157 

6 

Casings   

35 

2 

35 

0 

36 

6 

41 

2 

17 

9 

21 

2 

25 

2 

25 

8 

76 

3 

77 

6 

88 

1 

95 

2 

337 

2 

291 

6 

518 

0 

577 

7 

39 

2 

37 

3 

75 

3 

76 

7 

10 

2 

16 

2 

24 

4 

22 

7 

Total  

1,606 

5 

1,360 

7 

1,782 

7 

1,6  86 

5 

1,332 

8 

1,148 

4 

1,652 

4 

1,819 

8 

'Preliminary,  'includes  sausage,  canned  meats,  and  canned 


specialities. 


Table  15—  U.S.  imports  of  cattle  from  specified  countries,  excluding  breeding  animals  and  cows  for  dairy 

purposes,  1965-77 


700  pounds  and  over 

Under  200  pounds 

Year 

Canada 

Mexico 

Other 

Total 

Canada 

Mexico 

Other 

Total 

Head 

196  5   

136,551 

14,077 

0 

150,628 

64,070 

16,921 

0 

80,991 

1966   

90,872 

14,505 

3 

105,380 

104,196 

22,293 

5 

126,494 

196  7   

17,958 

3,936 

26 

21,920 

87,184 

10,553 

1 

97,738 

1968   

57,145 

1,344 

20 

58,509 

134,344 

13,052 

0 

147,396 

1969   

42,528 

4,099 

52 

46,679 

126,683 

32,459 

1 

159,143 

1970   

30,367 

1,299 

158 

31,824 

123,458 

45,475 

0 

168,933 

1971  

24,278 

1,100 

205 

25,583 

126.221 

32,46  7 

1 

158,689 

1972   

27,443 

3,738 

182 

31,363 

130,770 

42,502 

64 

173,336 

1973   

54,168 

22,744 

505 

77,417 

128,418 

15,213 

220 

143,851 

1974   

19,341 

35,331 

636 

55,308 

74,138 

3,464 

0 

77,602 

1975   

143,092 

5,389 

1,145 

149,626 

9,553 

592 

0 

10,145 

1976   

263,007 

10,508 

757 

274,272 

115,045 

4,769 

0 

119,814 

1977'   

251,919 

5,375 

420 

257,714 

129,105 

3,962 

0 

133,067 

200  to  699  pounds 

Total 

Canada 

Mexico 

Other 

Total 

Canada 

Mexico 

Other 

Total 

1965   

359,486 

504,285 

0 

863,771 

560,107 

535,283 

0 

1,095,390 

1966   

280,522 

547,287 

319 

828,128 

475,590 

584,085 

327 

1,060,002 

1967   

121,900 

485,929 

13 

607,842 

227,042 

500,418 

40 

727,500 

1968   

114,628 

687,912 

7 

802,547 

306,1 17 

702,308 

27 

1,008,452 

1969   

18,522 

773,829 

5 

792,356 

187,733 

810,387 

58 

998,178 

1970   

1  7,122 

889,809 

61 

906,992 

170,947 

936,583 

219 

1,107,749 

1971  

30,222 

718,642 

9 

748,873 

180,721 

752,209 

215 

933,145 

1972   

69,637 

869,527 

4 

939,168 

227,850 

915,767 

250 

1,143,867 

1973   

147,754 

634,697 

1,400 

783,851 

330,340 

672,654 

2,125 

1,005,119 

1974   

17,787 

395,905 

85 

413,777 

111,266 

434,700 

721 

546,687 

1975   

30,745 

190,062 

44 

220,851 

183,390 

196,043 

1,189 

380,622 

1976   

70,104 

492,491 

112 

562,707 

448,156 

507,768 

869 

956,793 

1977'   

146,496 

584,653 

98 

731,247 

527,520 

593.990 

518 

1,122,028 

'  Preliminary. 
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Supply  and  distribution  of  commercially  produced  meat,  by  months,  carcass  weight 


Supply 

Distribution 

Meat  and 
period 

Produc- 
tion' 

Beginning 
stocks 

Exports 
and 
shipments 

End  ing 
stocks 

Civilian  consumption 

Imports 

Military 

Per 

Total      1  person^ 

Beef: 


Million  pounds 


Pounds 


1977 

2,116 

454 

143 

12 

475 

19 

2  207 

10.3 

1^981 

475 

173 

1 2 

47  5 

1  c 

2*132 

10.0 

2190 

475 

1  50 

15 

47  3 

1 6 

2*311 

10.8 

1  [985 

473 

1 56 

1 2 

472 

1 J 

2*1 18 

9.9 

1  [991 

472 

160 

14 

447 

11 

2151 

10.0 



2182 

447 

1 44 

1 4 

413 

14 

2*332 

10.9 

July 

1^9  70 

413 

165 

14 

374 

12 

2*1 48 

1 0.0 

f\  1  Ifl  1  1  c  t 

2*229 

3  74 

1 86 

1  7 

350 

12 

2*4 1 0 

11.2 

2122 

350 

1 98 

1 5 

346 

15 

2*2  94 

10.7 

2  095 

346 

1  34 

1 2 

301 

8 

2*254 

10.4 

2*080 

301 

102 

10 

291 

12 

2*1  70 

1 0*.  1 

2  045 

291 

228 

20 

316 

10 

2*218 

10.3 

19  78 

Jd  nu  3ry 

2  077 

316 

143 

(18) 

312 

12 

2  1 94 

10.2 

February  

i;953 

Veal: 

1977 

Ja  nu  a  ry 

68 

\  2 

1 

12 

66 

^3 

Feb  r  u  ar  y 

63 

12 

2 

(') 

11 

65 

'3 

Ma  rch 

70 

2 

11 

6  9 

[3 

April 

59 

2  \ 

2 

1 

13 

57 

'3 

62 

1 3 

1 

1 

11 

64 

*3 

June 

66 

\  \ 

1 

2 

12 

63 

[3 

July 

62 

12 

1 

1 

11 

62 

[3 

August 

72 

1 1 

1 

1 

11 

7 1 

!3 

Septem  ber 

71 

1 1 

2 

2 

71 

[3 

O  ctober 

70 

1 1 

2 

1 

\l  \ 

:) 

72 

[4 

No  vem  ber 

68 

10 

1 

1 

10 

67 

'3 

Decern  ber 

63 

10 

8 

1 

11 

69 

^3 

1978 

Ja  nuary  

62 

11 

1 

(1) 

13 

1 

59 

.3 

February   

56 

Lamb  &  Mutton: 

1977 

January 

29 

15 

1 

^  { 

14 

31 

.2 

February 

27 

14 

2 

14 

>3  ■ 

28 

.1 

March 

34 

14 

3 

1 

12 

3  ■ 

38 

.2 

Apr  11 

32 

12 

3 

C) 

13 

>3  ■ 

34 

.2 

May 

25 

13 

4 

^  { 

15 

►  3 

26 

.1 

J  une 

29 

15 

2 

1 

14 

3 

31 

.1 

July 

25 

14 

1 

14 

>i  ■ 

26 

]l 

Augu  st 

29 

14 

1 

(') 

14 

>3 

30 

.1 

Septem  ber 

30 

14 

1 

^  { 

12 

►  3 

32 

.2 

October 

29 

12 

(') 

1 

10 

>3  < 

30 

.2 

Novem  ber 

27 

10 

*  { 

9 

>3  < 

29 

.1 

Dece  m  ber 

25 

9 

3 

10 

26 

.1 

1978 

January 

25 

10 

4 

(1) 

8  30 

.1 

23 

Pork: ^ 

197  7 

Ja  nuary 

1 ,024 

212 

39 

27 

197 

12              1,0  39 

4.8 

February 

l[013 

197 

33 

29 

203 

c 

1,002 

4^7 

March 

1 ,257 

203 

44 

37 

225 

10  1,232 

5.7 

A  pr  1 1 

1  |l  19 

225 

42 

33 

265 

e 

1,080 

5"o 

1  044 

265 

39 

37 

270 

15  1,026 

4^8 

IJ^^,^  

1  02 1 

2  70 

42 

34 

228 

16  1,055 

4.9 

July 

869 

228 

39 

29 

179 

£ 

920 

4.3 

A  u  g  u  st 

1  074 

1  79 

35 

32 

145 

8  1,103 

5^2 

September 

1  1  30 

1 45 

32 

37 

158 

fi 

1,104 

5.1 

O  rt n  he* r 

1*151 

158 

27 

32 

166 

1,133 

5.2 

1*241 

1 65 

1 7 

30 

209 

e 

1,177 

55 

1  *108 

209 

50 

42 

186 

€ 

1,133 

5.3 

1  978 

la  n  1 1 A r \y 

1  05  0 

185 

42 

(28) 

174 

9 

1,066 

4.9 

l!013 

Total  Meat: 

1977 

3,237 

692 

184 

40 

698 

32  3,343 

15.6 

3,084 

698 

210 

42 

703 

20  3,227 

15.1 

3,551 

703 

199 

55 

721 

27  3,650 

17.0 

April  

3,195 

721 

203 

46 

763 

21 

3,289 

15.4 

May  

3,122 

763 

204 

53 

743 

26  3,267 

15.2 

3,298 

743 

189 

51 

667 

31 

3,481 

16.2 

July  

2,926 

667 

206 

44 

578 

21 

3,156 

14.7 

August  

3,404 

578 

223 

50 

520 

21 

3,614 

16.8 

September  

3,353 

520 

233 

55 

527 

23  3,501 

16.3 

3,345 

527 

163 

46 

487 

13  3.489 

16.2 

November  

3,416 

487 

121 

41 

519 

21 

3,443 

16.0 

December   

3,241 

519 

289 

63 

523 

17  3,446 

16.0 

1978 

January  

3,214 

522 

190 

(48) 

507 

22  3,349 

15.5 

February   

3,044 

Excludes  production  from  farm  slaugtiter.    Derived  from  estimates  by  monttis  of  population  eating  out  of  civilian  food  supplies. 
Less  than  500,000  lb.    Beginning  1977,  excludes  beef  and  pork  stocks  in  cooler.    Ctianged  I0  carcass  weight.  See  article  by  L.A. 
Duewer.    Totals  based  on  unrounded  data. 
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Selected  price  statistics  for  meat  animals  and  meat 


1977 

1978 

1  tem 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Ma  r. 

Dollars  per 

1 00  pounds 

Omaha: 

A  n 

OA 

A  n 

y  *+ 

40.11 

A  Ci 
*f  U 

35 

42 

29 

41 

83 

43 

1  o 

43.62 

45 

02 

48.66 

Ob 

7  1 
1  1 

"5  7 

n  o 

36  24 

■3  £i 
JD 

24 

37 

89 

37 

93 

39 

"i  A 

39.8 1 

A  r\ 

1  u 

44.30 

42 

40 

42 

44 

40.5  3 

40 

88 

44 

16 

44 

43 

44 

9  7 

44.7  5 

46 

O  1 

5l'.50 

Colorado,  Choice  900-1100  lb  

40 

56 

40 

Q  A 

39.77 

40 

64 

42 

62 

42 

57 

43 

94 

43.70 

44 

Ofi 
c.  o 

49.26 

Texas,  Choice  900-1100  lb  

40 

o  / 

4 1 

z  o 

40.14 

40 

52 

42 

20 

42 

10 

43 

6  9 

43.72 

44 

7  5 

49.21 

COWS: 

Omaha: 

^  D 

4  7 

2  5 

9  7 

25.97 

26 

72 

25 

25 

24 

67 

26 

00 

28.62 

3 1 

6  4 

33.78 

25 

64 

2  5 

2  3 

25.38 

2  6 

12 

24 

89 

23 

80 

25 

0  2 

27.59 

30 

34 

32.44 

2  3 

99 

2  3 

8  5 

23.92 

24 

44 

23 

45 

22 

45 

23 

55 

25.72 

28 

45 

30.68 

22 

46 

22 

1 5 

22.12 

2  2 

24 

21 

59 

20 

90 

21 

96 

24.24 

26 

9  5 

29.04 

Vt  ALE  Rb: 

51 

60 

46 

95 

46.20 

41 

54 

42 

50 

40 

98 

40 

50 

40.50 

43 

75 

47.60 

rtt-Ut-K  bl  ttPtb: 

Kansas  City: 

42 

46 

43 

1  4 

45.27 

46 

06 

44 

48 

42 

95 

43 

84 

46.1  5 

7  8 

57.64 

Choice,  600-700  lb  

39 

90 

40 

64 

41.99 

40 

85 

40 

82 

39 

94 

41 

3  3 

44.07 

47 

6  0 

52.00 

37 

8  2 

38 

48 

38.30 

36 

98 

36 

76 

37 

66 

38 

33 

40.28 

44 

00 

47.76 

38 

2  2 

38 

90 

39.61 

39 

04 

40 

18 

38 

79 

39 

7  2 

42.85 

46 

89 

51.39 

A  mari  1  lo : 

38 

.39 

38 

7  \ 

38.75 

39 

10 

38 

78 

39 

68 

41 

8  3 

44.22 

47 

9 1 

52.52 

— 

Georgia  Auctions: 

Choice,  600-700  lb  

34 

.10 

35 

00 

36.60 

36 

12 

35 

19 

36 

10 

37. 

67 

40.38 

44 

12 

48.90 

/->/-. H   Ann  fknn  ik 

33 

15 

33 

62 

35.05 

35 

12 

32 

88 

34 

45 

37. 

25 

38.88 

43 

75 

49.10 

bl— MULiM  1  t. ritjijb: 

Barrows  and  Gilts: 

Omaha: 

Nos.  1  &  2,  200-220  lb  

45 

07 

46 

62 

44.8 1 

41 

71 

41 

44 

40 

55 

45 

48 

46.98 

49 

7  7 

48.04 

44 

98 

46 

6  2 

44.81 

41 

71 

41 

40 

40 

43 

45 

38 

46.95 

49 

7  2 

48.01 

Oil  lA^oinKfc 

43 

41 

45 

2  7 

43.82 

4 1 

09 

40 

47 

38 

86 

43 

6  1 

45.66 

48 

6  5 

47.39 

43 

89 

45 

76 

44.34 

41 

39 

40 

97 

39 

44 

44 

13 

46.08 

49 

26 

47.77 

43 

86 

45 

76 

44.38 

41 

40 

40 

83 

39 

33 

43 

99 

45.99 

48 

83 

47.50 

Sows:  J 

37 

84 

38 

6  3 

38.00 

3  7 

08 

36 

02 

33 

55 

36 

2 1 

39.63 

44 

4  3 

43.36 

CCCP\CD  DI/~'C. 
rt.C.LJt.K  KIljO. 

Nos.  1  &  2,  SO.  Mo.,  40-50  lb.  (per  hd.)  .  .  .  . 

3  5 

.18 

36 

.90 

39.84 

3  7 

.45 

34 

.94 

32 

.32 

30 

38 

35.88 

4^ 

1 2 

51.63 

CI  A  1      I  1 T  t~  r*  1  f\  tiA  oc  . 

52 

10 

50 

42 

51.46 

53 

75 

55 

69 

55 

06 

58 

75 

61.44 

64 

88 

76.69 

1  A  m  he    ^hz-ii/'Q    C/-\    c*  n-iiii 

52 

5  7 

50 

05 

48.67 

5 1 

28 

52 

80 

51 

52 

56 

6  3 

60.79 

9  5 

70.08 

1 6 

00 

1 4 

5  8 

16.75 

1 9 

62 

19 

69 

20 

88 

25 

7  5 

26.19 

26 

94 

28  40 

CiaiAr          *~n-\  H      C  *-\     C  t            1  1  1 

1 1 

1 6 

1 1 

00 

12!80 

1 4 

22 

13 

75 

13 

50 

16 

4  0 

i9!oo 

2  5 

17.'5  6 

FEEDER  LAMBS: 

46 

1  1^ 

4  7 

J  o 

50.75 

31 

55 

75 

63 

19 

68 

67.00 

7  6 

3  1 

80.85 

47 

44 

4  7 

1  5 

48.58 

5  0 

55 

52 

90 

55 

08 

60 

68 

64.97 

65 

5  2 

66.66 

rAKM  PKILtb: 

34 

1 0 

34 

90 

34.70 

34 

80 

35 

40 

34 

60 

35 

70 

37.20 

39 

90 

43.80 

36 

00 

36 

6  0 

37.10 

38 

30 

37 

60 

37 

00 

37 

8  0 

40.80 

44 

50 

49.10 

41 

90 

44 

90 

42.80 

40 

20 

39 

90 

37 

50 

41 

5  0 

43.90 

47 

90 

46.80 

1 2 

00 

12 

20 

12.30 

1 3 

20 

13 

10 

14 

00 

14 

5  0 

16.30 

1  7 

60 

19.20 

5 1 

20 

50 

7  0 

49.00 

5  1 

20 

52 

10 

52 

20 

56 

00 

61.00 

62 

60 

67.70 

(V/ICATT  DDI^CC. 

MtM  1  KKILtb: 

Wholesale:  ^ 

Mid  west  Markets: 

62 

62 

63 

65 

62.49 

63 

04 

65 

87 

65 

47 

68 

10 

68.74 

71 

08 

74.88 

61 

84 

62 

14 

60.78 

61 

09 

63 

89 

63 

85 

66 

34 

66.96 

69 

22 

73.27 

52 

42 

51 

69 

51.12 

50 

73 

48 

46 

48 

32 

51 

97 

57.64 

62 

92 

67.79 

87 

94 

91 

66 

85.21 

85 

52 

85 

60 

76 

95 

88 

70 

91.60 

92 

63 

90.04 

D/-t  vL'    Kalliac     10    ^  A  IK 

58 

51 

63 

55 

63.96 

55 

04 

49 

15 

43 

79 

51 

32 

59.37 

67 

14 

74.54 

72 

10 

72 

58 

75.47 

75 

77 

84 

62 

94 

22 

92 

09 

83.00 

87 

76 

80.35 

66 

00 

66 

82 

66.10 

66 

71 

69 

44 

69 

02 

71 

46 

72.32 

74 

70 

78.21 

106 

38  104 

72 

101.82 

107 

06 

110 

90 

107 

37 

118 

33 

124.19 

128 

86 

135.72 

105 

98  103 

84 

101.67 

106 

75 

110 

66 

103 

12 

115 

50 

1 19.36 

124 

50 

130.32 

Weal  V^UddL* 

pp  r  Doo  f    r^)rtr\if^    C^n  n-l  nn  IK 

68 

29 

68 

98 

66.91 

66 

98 

70 

62 

71 

43 

72 

58 

72.19 

74 

57 

79.33 

Reta  i  1  * 

Beef,  Choice  

137.4 

138.3 

139.2 

138.9 

141.5 

141.9 

144.8 

148.2 

151.2 

Veal   

179.7 

180.0 

181.9 

181.5 

180.5 

184.9 

184.5 

176.5 

180.3 

125.7 

132.1 

130.3 

130.8 

126.9 

127.5 

130.6 

133.8 

138.4 

188.7 

192.8 

193.2 

188.6 

189.5 

193.9 

190.1 

199.8 

206.8 

Price  Indexes  (BLS,  1967  =  100) 

Wholesale  meat   

171.7 

177.6 

172.8 

171.4 

175.7 

174.7 

183.6 

185.9 

198.2 

Retail  meat   

174.4 

1  75.8 

177.4 

177.7 

176.3 

174.5 

178.3 

182.2 

187.5 

164.8 

164.2 

164.0 

164.1 

163.7 

166.0 

168.0 

170.5 

175.6 

Pork   

187.0 

192.0 

196.8 

197.6 

194.2 

193.8 

191.7 

198.4 

204.5 

Other  meats   

178.0 

179.0 

179.7 

1  79.9 

179.0 

180.0 

182.3 

185.3 

190.0 

LIVESTOCK-FEED  R  AT  lOS.  OM  AHA^ 

Beef  steer-corn  

19.2 

21.5 

24.2 

24.2 

23.6 

20.7 

21.1 

21.7 

22.2 

22.8 

20.7 

23.8 

26.4 

24.6 

22.6 

19.2 

21.4 

22.7 

24.0 

22.2 

'St.  Louis  N.S.Y.,  Kansas  City,  Omaha,  Sioux  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis.  ^  Prior  to  Oct.,  1975,  Chicago 
Market.  ^Bushels  of  No.  2  Yellow  Corn  equivalent  in  value  of  100  pounds  livev\/eight. 
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